
FY 2026 FY 2025
Current assets:

Cash and investments(1) (2,023,999)$   37,377,194$   
Tenant lease receivable,  net of allowance
     of FY 2026: ($254,106) and  FY 2025: ($209,348) 20,212,286  25,090,738  
Grants receivable 12,773,112  78,388,076  
Lease receivable-current portion 9,621,316  15,909,129  
Notes receivable-current portion 5,287,980  5,124,944  
Prepaid expenses and other current assets 39,739,157  21,558,424  

Total current assets 85,609,852  183,448,505  

Cash designated for capital projects and other(1) 231,239,858  249,599,998  

Restricted assets:
Cash and investments:

 Bonds reserve(1) 84,462,714  76,270,401  
 Passenger facility charges and interest unapplied(1) 223,684,509  168,445,724  
 Customer facility charges and interest unapplied(1) 35,855,814  27,653,039  
 SBD Bond Guarantee(1) 2,223,000  2,222,300  

Bond proceeds held by trustee(1) 1,700,276,010  1,491,783,020  
Passenger facility charges receivable 8,355,850  6,656,448  
Customer facility charges receivable 3,378,723  2,778,287  
Customer facility charges held by trustee 287,460  188,244  
OCIP insurance reserve - 1,940,600 

Total restricted assets 2,058,524,080  1,777,938,063  

Noncurrent assets:
Capital assets:
 Land and land improvements 199,349,881  182,113,981  
 Runways, roads and parking lots 634,830,060  623,926,792  
 Buildings and structures 2,228,967,193  1,932,748,045  
 Lease Assets 240,922,204  240,922,204  
 Machinery and equipment 77,917,153  77,451,329  
 Vehicles 27,904,531  28,095,388  
 Office furniture and equipment 42,020,103  40,147,534  
 Works of art 14,126,417  14,126,335  
 Construction-in-progress 2,466,636,582  2,189,396,745  

5,932,674,124  5,328,928,353  
 Less accumulated depreciation (1,609,560,998)   (1,484,997,983)   

Total capital assets, net 4,323,113,126  3,843,930,370  

Other assets:
Lease receivable - long-term portion 262,131,819  258,452,951  
Notes receivable - long-term portion 12,765,476  18,062,618  
Investments - long-term portion(1) 470,168,731  302,900,135  
Deferred Bond Refunding 9,058,845  9,490,643  
Security deposit 2,448,093  783,029  

Total other assets 757,118,581  589,689,376  

Deferred outflows of resources:
Deferred pension outflows 25,083,316  19,593,101  
Deferred OPEB outflows 3,772,533  6,110,638  
Deferred POB outflows 472,396  150,203  

Total assets and deferred outflows of resources 7,484,933,742$      6,670,460,255$    
(1) Total cash and investments, $2,745,886,637  for FY 2026  and  $2,356,251,812 for FY 2025

SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Statements of Net Position

as of September 30, 2025
(Unaudited)

ASSETS



FY 2026 FY 2025
Current liabilities:

Accounts payable and accrued liabilities 78,219,799$   122,247,285$    
Deposits and other current liabilities 15,993,560  20,141,170  
Current lease liability 3,538,760  4,358,369  

Total current liabilities 97,752,119  146,746,824  

Current liabilities - payable from restricted assets:
Current portion of long-term debt 42,355,000  46,355,000  
Accrued interest on bonds and variable debt 57,299,895  44,501,930  

Total liabilities payable from restricted assets 99,654,895  90,856,930  

Long-term liabilities:
Variable debt -  - 
Other long-term liabilities 8,330,706  8,769,037  
Net pension liability 16,684,974  10,244,143  
Long-term lease Liability 221,533,654  224,363,516  
Long term debt - bonds net of amortized premium 5,200,180,328  4,449,529,586  

Total long-term liabilities 5,446,729,662  4,692,906,282  

Total liabilities 5,644,136,677  4,930,510,036  

Deferred inflows of resources:
Deferred pension inflows 770,170  1,540,344  
Deferred OPEB inflows 711,586  2,252,387  
Deferred POB inflows 621,336  1,039,236  
Deferred Inflows Bond Refunding 16,655,343  17,428,643  
Deferred Inflow of resources - leases 131,951,413  130,610,304  
Deferred Inflow of resources - partnership leases 201,896,162  209,710,644  

Total liabilities and deferred inflows of resources 5,996,742,687$      5,293,091,594$    

Net Position:
Invested in capital assets,  net of related debt 560,240,987  626,831,084  
Other restricted 358,248,070  291,478,872  
Unrestricted:

 Designated 257,912,734  276,069,310  
 Undesignated 311,789,265  182,989,395  

Total Net Position 1,488,191,056$      1,377,368,661$    
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