Item 7

SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Statements of Net Position
as of March 31, 2024
(Unaudited)

Total restricted assets

Noncurrent assets:

Capital assets:

ASSETS
FY 2024 FY 2023
Current assets:
Cash and investments'” $ 131,652,724 $ 133,659,698
Tenant lease receivable, net of allowance
of FY 2024: ($502,893) and FY 2023: ($223,616) 18,995,264 30,022,798
Grants receivable 35,619,432 7,974,432
Lease receivable-current portion 24,861,114 28,148,547
Notes receivable-current portion 4,926,819 4,766,887
Prepaid expenses and other current assets 23,018,009 16,130,994
Total current assets 239,073,362 220,703,356
Cash designated for capital projects and other" 182,763,021 86,317,774
Restricted assets:
Cash and investments:
Bonds reserve'” 69,675,274 65,947,554
Passenger facility charges and interest unapplied” 137,773,600 74,009,101
Customer facility charges and interest unapplied"” 26,865,258 25,097,267
SBD Bond Guarantee'” : 2,222,300
Bond proceeds held by trustee™ 1,937,896,359 1,639,154,223
Passenger facility charges receivable 5,631,577 5,458,255
Customer facility charges receivable 3,233,545 2,995,022
Customer facility charges held by trustee 123,170 146,950
OCIP insurance reserve 2,044,534 2,403,167

2,183,243,317

1,817,433,839

Land and land improvements 182,279,198 182,279,198
Runways, roads and parking lots 630,530,129 636,256,208
Buildings and structures 1,871,955,218 1,809,144,096
Lease Assets 464,378 464,378
Subscription Assets 238,303,897 238,303,897
Machinery and equipment 78,066,447 62,063,746
Vehicles 28,033,242 28,403,415
Office furniture and equipment 34,938,709 34,638,136
Works of art 13,980,641 13,980,641
Construction-in-progress 1,866,745,277 998,126,409

4,945,297,136 4,003,660,124

Less accumulated depreciation
Total capital assets, net

Other assets:

(1,508,087,498)

(1,393,036,535)

3,437,209,638

2,610,623,589

Lease receivable - long-term portion 281,721,628 293,934,861
Notes receivable - long-term portion 20,765,139 25,811,587
Investments - long-term portion” 259,963,347 408,993,479
Deferred Bond Refunding 9,708,287 -
Net pension and OPEB Asset - 13,352,522
Security deposit 861,029 1,017,029

Total other assets 573,019,430 743,109,478

Deferred outflows of resources:

Deferred pension outflows 11,021,938 15,614,562
Deferred OPEB outflows 5,807,029 4,179,604
Deferred POB outflows 346,047 620,939

Total assets and deferred outflows of resources

$ 6,632,483,782

$ 5,498,603,140

@ Total cash and investments, $2,746,589,583 for FY 2024 and $2,435,401,395 for FY 2023



SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY

Statements of Net Position
as of March 31, 2024
(Unaudited)

LIABILITIES AND NET POSITION

Current liabilities:
Accounts payable and accrued liabilities
Deposits and other current liabilities
Current lease liability
Current subscription liability
Total current liabilities

Current liabilities - payable from restricted assets:
Current portion of long-term debt
Accrued interest on bonds and variable debt
Total liabilities payable from restricted assets

Long-term liabilities:
Variable debt
Other long-term liabilities
Long-term lease Liability
Long-term subscription Liability
Long term debt - bonds net of amortized premium
Net pension liability
Total long-term liabilities
Total liabilities

Deferred inflows of resources:
Deferred pension inflows
Deferred OPEB inflows
Deferred POB inflows
Deferred Inflows Bond Refunding
Deferred Inflow of resources - leases
Deferred Inflow of resources - partnership leases

Total liabilities and deferred inflows of resources

Net Position:
Invested in capital assets, net of related debt
Other restricted
Unrestricted:
Designated

Undesignated
Total Net Position

FY 2024 FY 2023
131,033,706 $ 105,138,430
8,605,198 13,401,306
4,276,926 4,194,541
117,766 117,854
144,033,596 122,852,131
58,555,000 50,055,000
38,724,881 35,870,888
97,279,881 85,925,888

: 80,100,000

8,941,313 19,387,224
225,385,651 228,947,243
117,377 233,299
4,507,616,664 3,557,351,957
5,583,686 :
4,747,644,691 3,886,019,723
4,988,958,169 4,094,797,742
3,967,391 26,976,051
1,653,747 4,901,161
782,577 282,243
17,815,294 9,566,498
147,922,470 168,064,374
223,274,766 195,544,264
5,384,374,414 $ 4,500,132,333

599,766,065 313,184,661
259,653,581 185,852,649
209,131,159 114,570,440
179,558,563 384,863,057
1,248,109,368 $ 998,470,807




SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Statements of Revenues, Expenses, and Changes in Net Position
For the Nine Months Ended March 31, 2024 and 2023
(Unaudited)

Variance
Favorable % Prior
Budget Actual (Unfavorable) Change Year
Operating revenues: B T
Aviation revenue:
Landing fees $ 40,043,914 $ 39,317,130 $ (726,784) (2)% $ 33,325,592
Aircraft parking fees 10,535,302 11,077,546 542,244 5% 8,481,961
Building rentals 110,120,417 111,096,238 975,821 1% 97,687,742
CUPPS Support Charges 7,522,389 7,908,560 386,171 5% 8,040,494
Other aviation revenue (1,883,904) (1,436,234) 447,670 24% (3,013,703)
Terminal rent non-airline 1,944,279 2,048,443 104,164 5% 1,960,566
Terminal concessions 24,141,952 24,922,279 780,327 3% 23,204,263
Rental car license fees 29,496,615 28,541,322 (955,293) (3)% 29,804,022
Rental car center cost recovery 1,579,446 2,434,641 855,195 54% 2,074,295
License fees other 6,332,114 7,089,988 757,874 12% 6,371,417
Parking revenue 38,170,844 37,402,541 (768,303) (2)% 32,463,677
Ground transportation permits and citatio 15,134,012 15,904,790 770,778 5% 13,758,665
Ground rentals 19,374,352 19,832,231 457,879 2% 18,743,216
Grant reimbursements 221,600 227,280 5,680 3% 219,200
Other operating revenue 1,370,283 2,177,450 807,167 59% 2,274,519
Total operating revenues 304,103,615 308,544,205 4,440,590 1% 275,395,926
Operating expenses:
Salaries and benefits 42,459,064 41,137,818 1,321,246 3% 38,188,596
Contractual services 41,333,426 39,072,725 2,260,701 5% 33,128,761
Safety and security 26,160,896 27,095,471 (934,575) (4)% 24,899,238
Space rental 7,926,130 7,933,843 (7,713) - 7,878,996
Utilities 16,487,738 15,724,238 763,500 5% 12,814,027
Maintenance 9,050,009 10,952,859 (1,902,850) (21)% 8,754,224
Equipment and systems 279,999 271,844 8,155 3% 249,767
Materials and supplies 524,528 461,644 62,884 12% 455,396
Insurance 1,664,367 1,725,323 (60,956) (4)% 1,504,688
Employee development and support 658,437 482,725 175,712 27% 445,439
Business development 2,205,179 1,914,619 290,560 13% 1,358,688
Equipment rentals and repairs 3,563,601 3,518,719 44,882 1% 2,905,272
Total operating expenses 152,313,374 150,291,828 2,021,546 1% 132,583,092
Depreciation 84,656,026 84,656,026 - - 92,778,464
Operating income (loss) 67,134,216 73,596,352 6,462,136 10% 50,034,371
Nonoperating revenue (expenses):
Passenger facility charges 33,163,869 33,985,456 821,587 2% 32,985,595
Customer facility charges 25,657,273 26,075,402 418,129 2% 25,176,688
Federal Relief Grants - - - - -
Quieter Home Program (1,485,357) (1,502,578) (17,221) (1)% (2,076,578)
Interest income 32,814,274 50,984,131 18,169,857 55% 26,100,177
Interest expense (122,055,738) (134,609,997) (12,554,259)  (10)% (109,020,448)
Bond amortization costs 19,615,362 19,486,952 (128,410) (1)% 20,076,734
Other nonoperating income (expenses) (15,000) 53,456,455 53,471,455 - 11,600,864
Nonoperating revenue, net (12,305,317) 47,875,821 60,181,138 489% 4,843,032
Change in net position before
capital grant contributions 54,828,899 121,472,173 66,643,274 122% 54,877,403
Capital grant contributions 49,614,164 93,457,826 43,843,661 88% 29,525,064
Change in net position $ 104,443,063 $ 214,929,998 $ 110,486,935 106% $ 84,402,467
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