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FOURTH SUPPLEMENTAL TRUST INDENTURE

THIS FOURTH SUPPLEMENTAL TRUST INDENTURE (this “Fourth
Supplemental Indenture™), dated as of September 1, 2014, is made by and between the SAN
DIEGO COUNTY REGIONAL AIRPORT AUTHORITY, a local government entity of
regional government created pursuant to laws of the State of Califomia (the “Authorify”), and
THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., a national banking
association organized and existing under the laws of the United States of America, as trustee (the
“Trustee™), and supplements and amends the Master Trust Indenture, dated as of November 1,
2005, as amended (the “Master Indenture”™), by and between the Authority and the Trustee,
formerly known as The Bank of New York Trust Company, N.A.

WHEREAS, pursuant to Sections 10.02 and 10.03 of the Master Indenture, the Authority
may, from time to time and at any time, execute and deliver Supplemental Indenfures amending
the Master Indenture; and

WHEREAS, the Authority deems it to be in its best interest to amend certain provisions
of the Master Indenture. ;

ARTICLET
DEFINITIONS; INTERPRETATIONS

Section 1.01. Definitions. Capitalized terms not otherwise defined herein shall have the
samne meanings as set forth in the Master Indenture.

Section 1.02. Article and Section References. Except as otherwise indicated,

e referencestoArticles und-SectionsHreto ATticles and “Sections of this Fourth Supplermental
Indenture.

ARTICLE D

AMENDMENTS TO MASTER INDENTURE NOT REQUIRING
CONSENT OF THE HOLDERS OF QUTSTANDING BONDS

Section 2.01. Amendments to Master Indenture Not Requiring the Consent of the
Holders of Qutstanding Bonds. Pursuant to this Article, the Authority hereby desires to amend
certain provisions of the Master Indenture which do not require the consent of the Holders of the
Outstanding Bonds in accordance with Section 10.02 of the Master Indenture.

Section 2.02. Amendment fo Definition of “Operation and Maintenance Expenses of
the Airport System’. The definition of “Operation and Maintenance Expenses of the Airport
System” contained in Article I of the Master Indenture shall be amended and restated in full to
I read as follows:

“Operation and Maintenance Expenses of the Airpost System” shall mean, for any
given period, the total operation and maintenance expenses of the Airport System as
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determined in accordance with generally accepted accounting principles as in effect from
time to time, excluding depreciation expense and any operation and maintenance
expenses of the Airport System payable from moneys other than Revenues (including,
but not limited to, any non-cash items that are required to be treated as operation and
maintenance expenses of the Aifrport System in accordance with generally accepted
accounting principles).

ARTICLE IIT
MISCELLANEOUS

Section 3.01. Modification of Fourth Supplemental Indenture. The Authority may,
from time to time and at any time, execufe and deliver Supplemental Indentires supplementing
and/or amending the this Foarth Supplemental Indenture in the manner set forth in Asticle X of
- the Master Indenture. )

Section 3.02. Severability. If any provision of this Fourth Supplemental Indenture shall
be determined to be unenforceable, that shall not affect any other provision of this Fousrth
Supplemental Indenture.

Section 3.03. Governing Law. This Fourth Supplemental Indenture shall be governed
by and construed in accordance with the laws of the State of California.

Section 3.04. Captions. The captions in this Fourth Supplemental Indenture are for
convenience only and do not define or limit the scope or intent of any provisions or Sections of
this Fourth Supplemental Indenture.

Section 3.05. Counterparts. This Fourth Supplemental Indenture may be signed in
several counterparts. Each will be an original, but all of them together constitute the same
instrument.

[Remainder of page intentionally left blank; signature page follows]
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IN WITNESS WHEREQF, the parties hereto have caused this Fourth Supplemental Trust
Indenture to be duly executed, all as of_ the date first above written.

SAN DIEGO COUNTY REGIONAL AIRPORT
AUTHORITY

A
Thella F. Bowens,
President and CEO

Attest:

By 56’?‘)«-\ Q—W

Tony R. sell, h
Director, Lorporate & Information
Governance/Authority Clerk

Approved as to form:

Rk {2

- Breton K. Lobner
General Counsel

THE BANK OF NEW YORK MELLON TRUST
COMPANY, N.A., as Trustee

By

Authorized Representative

[Signature page to Fourth Supplemental Trust Indenture]
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S IN WITNESS WHEREOF, the parties hereto have caused this Fourth Supplemental Trust
e Indenture to be duly executed, all as of the date first above written.

SAN DIEGO COUNTY REGIONAL AIRPORT

AUTHORITY
By '
Thella ¥. Bowens,
President and CEQ
Attest:
By

Tony R. Russell,
Director, Corporate & Information
Governance/Aunthority Clerk

Approved as to form:

By

Breton K. Lobner
General Counsel

THE BANK OF NEW YORK MELLON TRUST
COMPANY, N.A. as Trustee

b Ol

.Authorized RépMsentalt'f\}é/ h

Z_‘eﬁé\ [Signature page to Fourth Supplemental Trust Indenture]
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