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Unemployment Rate Remains High (To Be Updated)

Source: Bloomberg

The Federal unemployment rate held at 9.1% for the months of  August & September. The California unemployment 

rate remains high at 12.1% which continues to be higher than the national average.   The U-6 rate is 16.5% for 

September.    San Diego’s unemployment rate is 10.2%. 
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Housing Starts Remain Depressed

5

Housing Starts represent the number of privately owned new houses on which construction has been started in a given period. This

data is divided into three types: single-family houses, townhouses or small condos, and apartment buildings with five or more units.

The housing starts report for August remained mixed with a decline in housing starts and slight rise in building 

permits.  Housing starts fell 5.0% percent in August to an annualized pace of 571,000 units from July’s report of 

601,000 units.  August’s report fell short of analyst projections of 592,000 units, led by a 13.5% fall in the 

multifamily component. 

Source: Bloomberg
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After falling to $75 per barrel (WTI), oil has moved back above $85 a barrel as developments towards a potential 

solution in Europe’s sovereign debt crisis has lessened the market’s concern of a global slowdown, which means 

global demand for oil should continue to grow.

Oil Price Per Barrel (WTI Spot)

October 1, 2006 – October 10, 2011
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The Equity Markets Remain Volatile

8

Dow Jones Industrial Average and S&P 500 Indices

January 1, 2011 – September 12, 2011

Since August, the stock markets have experienced significant volatility as investors have reacted to a variety of 

developments, including the continuing European debt crises, generally weaker economic data, the debt ceiling battle, 

the S&P downgrade along with statements from the Federal Reserve.

Year-to-date, the DJIA is down -4.46% and the S&P500 is down -7.58%.
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2 Year Treasury Yield Moves Higher
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The 2-year Treasury yield has moved higher in recent days, as investor concerns about the European debt crisis have subsided.  

After hitting an all-time low of 0.15% in mid-September, the 2-year Treasury yield rebounded to close at 0.31% on October 11th.  

However, the upside to rates in the short-end of the yield curve is limited by the Fed’s two year commitment to a near-zero rate

policy.  But, we note that rates were much higher earlier this year than they are today, even though the fed funds rate has been at 

the same level since December 2008 remained range bound near its historical low since the Federal Reserve’s statement that it

expects the weak economy to warrant exceptionally low levels for the federal funds rate "at least through mid-2013.“ 

2-Year U.S. Treasury Yields

October 1, 2010 – October 11, 2011
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Yield Curve Flattens
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Although Treasury yields have rebounded in recent days, Treasury yields are still down for the year.

.

U.S. Treasury Yield Curve

December 31, 2010 vs. October 11, 2011
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12/31/10

10/11/

10/11/11

12/31/10 10/11/11 Change

3-Mo. 0.12% 0.02% (0.10%)

6-Mo. 0.19% 0.05% (0.14%)

1-Yr. 0.29% 0.12% (0.17%)

2-Yr. 0.61% 0.32% (0.29%)

3-Yr. 1.02% 0.54% (0.48%)

5-Yr. 2.01% 1.14% (0.87%)

10-Yr. 3.30% 2.18% (1.12%)
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Consumer Confidence Remained Stagnate in September

The Conference Board’s Consumer Confidence Index remained stagnate at 45.4 for the month of September, after 

August’s reading indicated that consumer confidence had fallen to its lowest level since April 2009. September’s 

consumer confidence reading signals that consumers remain very concerned about income, employment, and the state 

of the economy and points to weaker labor market conditions as we get closer towards the end of the year.

Consumer Confidence 

September 2006 – September 2011

Source: Conference Board and Bloomberg
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Unaudited Financial Statements

For the Three Months Ended 

September 30, 2011
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Revenues & Expenses (Unaudited)

For the Month Ended 

September 30, 2011
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Operating Revenues 
for the Month Ended September 30, 2011 (Unaudited)
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Operating Revenues 
for the Month Ended September 30, 2011 (Unaudited)
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Operating Revenues 
for the Month Ended September 30, 2011 (Unaudited)
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Operating Revenues 
for the Month Ended September 30, 2011 (Unaudited)
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Operating Revenues 
for the Month Ended September 30, 2011 (Unaudited)
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Operating Revenues 
for the Month Ended September 30, 2011 (Unaudited)



Revenues & Expenses (Unaudited)

For the Three Months Ended 

September 30, 2011



Unaudited Financial 

Statements

For the Year Ended 

June 30, 2011
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Operating Revenues 

for the Three Months Ended September 30, 2011 (Unaudited)
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Operating Revenues 

for the Three Months Ended September 30, 2011 (Unaudited)
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Operating Revenues 

for the Three Months Ended September 30, 2011 (Unaudited)
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Parking Revenue
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Short Term Parking Revenue
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Long Term Parking Revenue
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Unaudited Financial 

Statements

For the Year Ended 

June 30, 2011
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Operating Revenues 

for the Three Months Ended September 30, 2011 (Unaudited)
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Financial Summary

for the Three Months Ended September 30, 2011 (Unaudited)
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Nonoperating Revenues & Expenses 

for the Three Months Ended September 30, 2011 (Unaudited)



Unaudited Financial 

Statements

For the Year Ended 

June 30, 2011

Balance Sheets (Unaudited)
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Balance Sheets (Unaudited)
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Balance Sheets (Unaudited)
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Unaudited Financial 

Statements

For the Year Ended 

June 30, 2011

Balance Sheets (Unaudited)
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Unaudited Financial 

Statements

For the Year Ended 

June 30, 2011

Balance Sheets (Unaudited)
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Unaudited Financial 

Statements

For the Year Ended 

June 30, 2011

Balance Sheets (Unaudited)
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Balance Sheets (Unaudited)
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Questions
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