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Revenues and Expenses (Unaudited)
For the month ended January 31, 2011
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Operating Revenues

For the Month Ended

January 31, 2011 (Unaudited)
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(In thousands) Budget Actual

  Aviation revenue: 

     Landing fees 1,492$          1,454$    

   Aircraft parking fees 236               231         

   Building rentals 2,318            2,317      

   Security surcharge 1,232            1,246      

   Other aviation revenue 132               134         

  Total aviation revenue 5,410$          5,382$    

Variance

Favorable %  Prior

(Unfavorable) Change Year

(38)$                 (3)% 1,511$     

(5)                     (2)% 286           

(1)                     - 2,159       

14                    1% 1,010       

2                      2% 129           

(28)$                 (1)% 5,095$     



Questions
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Operating Revenues

For the Month Ended

January 31, 2011 (Unaudited)
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(In thousands) Budget Actual

Terminal rent non-airline 72$               96$         

  Concession revenue:

    Terminal concession revenue:

    Food and beverage 452               492         

    Gifts and news 278               290         

    Other 227               312         

    Total terminal concession revenue 957               1,094      

    Car rental and license fee revenue:

    Rental car and license fees 1,508            1,547      

    License fees-other 260               228         

      Total rental car and license fees 1,768            1,775      

  Total concession revenue 2,725$          2,869$    

Variance
Favorable %  Prior

(Unfavorable) Change Year

24$                  33% 66$           

40                    9% 496           

12                    4% 268           

85                    37% 263           

137                  14% 1,027       

39                    3% 750           

(32)                   (12)% 207           

7                      - 957           

144$                5% 1,984$     



Operating Revenues

For the Month Ended

January 31, 2011 (Unaudited)
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(In thousands) Budget Actual

  Parking revenue:

    On-airport parking revenue 1,368$          1,672$    

    Off-airport parking revenue 1,179            877         

  Total parking revenue 2,547            2,549      

Ground transportation permits and citations 35                  61            

Ground rentals 525               574         

Grant reimbursement 90                  36            

Other operating revenue 60                  57            

       Subtotal 3,257            3,277      

Total operating revenues 11,464$        11,624$  

Variance

Favorable %  Prior

(Unfavorable) Change Year

304$                22% 1,523$     

(302)                 (26)% 874           

2                      - 2,397       

26                    74% 12             

49                    9% 508           

(54)                   (60)% 53             

(3)                     (5)% 36             

20                    1% 3,006       

160$                1% 10,151$   



Operating Expenses

For the Month Ended

January 31, 2011 (Unaudited)
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(In thousands) Budget Actual

Operating expenses:

Salaries and benefits 3,027$          2,986$    

Contractual services 2,417            1,838      

Safety and security 1,606            1,585      

Space rental 909               908         

Utilities 546               519         

Maintenance 837               539         

Equipment and systems 38                  20            

Materials and supplies 23                  20            

Insurance 102               89            

Employee development and support 88                  83            

Business development 157               167         

Equipment rental and repairs 122               195         

Total operating expenses 9,872$          8,949$    

Variance

Favorable %  Prior

(Unfavorable) Change Year

41$                  1% 2,917$     

579                  24% 2,245       

21                    1% 1,828       

1                      - 909           

27                    5% 542           

298                  36% 547           

18                    47% 12             

3                      13% 36             

13                    13% 98             

5                      6% 67             

(10)                   (6)% 147           

(73)                   (60)% 80             

923$                9% 9,428$     



Questions
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Financial Summary

For the Month Ended

January 31, 2011 (Unaudited)
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(In thousands) Budget Actual

Total operating revenues 11,464$      11,624$ 

Total operating expenses 9,872          8,949     

Income from operations 1,592          2,675     

Depreciation 4,222            3,969      

Operating income (loss) (2,630)$         (1,294)$   

Variance

Favorable %  Prior

(Unfavorable) Change Year

160$             1% 10,151$  

923               9% 9,428      

1,083            68% 723         

253                  6% 3,316       

1,336$             51% (2,593)$    
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Nonoperating Revenues and (Expenses)

For the Month Ended

January 31, 2011 (Unaudited)

(In thousands) Budget Actual

Nonoperating revenues (expenses):

Passenger facility charges 2,650$          2,149$    

Customer facility charges (ConRAC Facility) 802               856         

Quieter Home Program (256)              (343)        

Interest income 499               386         

BAB interest rebate -                     416         

Interest expense (549)              (1,488)     

Bond amortization cost (12)                54            

Other nonoperating revenue (expenses) (3)                  645         

Nonoperating revenue, net 3,131            2,675      

Income before grant contributions 501               1,381      

Capital grant contributions 3,244            3,289      

Net income 3,745$          4,670$    

Variance

Favorable %  Prior

(Unfavorable) Change Year

(501)$              (19)% 2,144$     

54                 7% 705           

(87)                   (34)% (573)         

(113)                 (23)% 348           

416                  - -                

(939)                 (171)% (226)         

66                    550% 13             

648                  - (313)         

(456)                 (15)% 2,098       

880                  176% (495)         

45                    1% 2,399       

925$                25% 1,904$     



Revenues and Expenses (Unaudited)
For the seven months ended January 31, 2011

14



15

Monthly Operating Revenue, FY 2011
(Unaudited) 
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Operating Revenues

For the Seven Months Ended

January 31, 2011 (Unaudited)

 

(In thousands) Budget Actual

  Aviation revenue: 

     Landing fees 11,311$      10,998$      

   Aircraft parking fees 1,649          1,725          

   Building rentals 16,201        16,342        

   Security surcharge 8,625          8,664          

   Other aviation revenue 922             931             

  Total aviation revenue 38,708$      38,660$      

Variance

Favorable %  Prior

(Unfavorable) Change Year

(313)$               (3)% 11,439$      

76                    5% 2,031          

141                  1% 14,965        

39                    - 7,014          

9                       1% 921             

(48)$                 - 36,370$      
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Operating Revenues

For the Seven Months Ended

January 31, 2011 (Unaudited)

 

(In thousands) Budget Actual

Terminal rent non-airline 506$           503$           

  Concession revenue:
    Terminal concession revenue:

    Food and beverage 3,536          3,596          
    Gifts and news 2,260          2,259          

    Other 1,687          1,743          

    Total terminal concession revenue 7,483          7,598          

    Car rental and license fee revenue:

    Rental car license fees 12,222        12,509        

    License fees-other 1,862          1,596          

      Total rental car and license fees 14,084        14,105        

  Total concession revenue 21,567$      21,703$      

Variance

Favorable %  Prior

(Unfavorable) Change Year

(3)$                   (1)% 462$           

60                    2% 3,634          
(1)                     - 2,177          

56                    3% 1,522          

115                  2% 7,333          

287                  2% 11,676        

(266)                 (14)% 1,629          

21                    - 13,305        

136$                1% 20,638$      



Operating Revenues

For the Seven Months Ended

January 31, 2011 (Unaudited)
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(In thousands) Budget Actual

  Parking revenue:

    On-airport parking revenue 11,847$      11,937$      

    Off-airport parking revenue 7,367          6,769          

  Total parking revenue 19,214        18,706        

Ground transportation permits and citations 332             504             

Ground rentals 3,624          4,827          

Grant reimbursement 642             444             

Other operating revenue 421             463             

       Subtotal 24,233        24,944        

Total operating revenues 85,014$      85,810$      

Variance

Favorable %  Prior

(Unfavorable) Change Year

90$                  1% 11,137$      

(598)                 (8)% 6,698          

(508)                 (3)% 17,835        

172                  52% 263             

1,203               33% 3,463          

(198)                 (31)% 848             

42                    10% 264             

711                  3% 22,673        

796$                1% 80,143$      
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Monthly Operating Expenses, FY 2011
(Unaudited) 
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Operating Expenses

For the Seven Months Ended

January 31, 2011 (Unaudited)

(In thousands) Budget Actual

Operating expenses:

Salaries and benefits 22,194$      21,786$      

Contractual services 17,082        14,889        

Safety and security 11,903        11,717        

Space rental 6,362          6,362          

Utilities 4,240          3,808          

Maintenance 4,925          4,386          

Equipment and systems 305             298             

Materials and supplies 225             176             

Insurance 713             630             

Employee development and support 778             569             

Business development 1,239          967             

Equipment rental and repairs 876             848             

Total operating expenses 70,842$      66,436$      

Variance

Favorable %  Prior

(Unfavorable) Change Year

408$                2% 20,273$      

2,193               13% 16,197        

186                  2% 11,832        

0                       - 6,360          

432                  10% 3,921          

539                  11% 5,414          

7                       2% 270             

49                    22% 226             

83                    12% 687             

209                  27% 479             

272                  22% 1,072          

28                    3% 885             

4,406$             6% 67,616$      
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Financial Summary

For the Seven Months Ended

January 31, 2011 (Unaudited)

 

(In thousands) Budget Actual

Total operating revenues 85,014$     85,810$     

Total operating expenses 70,842      66,436      

Income from operations 14,172      19,374      

Depreciation 29,715        28,655        

Operating income (loss) (15,543)$    (9,281)$      

Variance

Favorable %  Prior

(Unfavorable) Change Year

796$             1% 80,143$     

4,406            6% 67,616      

5,202            37% 12,527      

1,060               4% 23,049        

 6,262$             40% (10,522)$    
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Nonoperating Revenues and (Expenses)

For the Seven Months Ended

January 31, 2011 (Unaudited)

(In thousands) Budget Actual

Nonoperating revenues (expenses):

Passenger facility charges 20,042$      18,967$      

Customer facility charges (ConRAC Facility) 5,984          6,241          

Quieter Home Program (2,112)         (2,048)         

Interest income 3,490          3,142          

BAB interest rebate -                  1,610          

Interest expense (2,932)         (6,620)         

Bond amortization cost (84)              198             

Other nonoperating revenue (expenses) (23)              1,300          

Nonoperating revenue, net 24,365        22,790        

Income before grant contributions 8,822          13,509        

Capital grant contributions 21,380        16,819        

Net income 30,202$      30,328$      

Variance
Favorable %  Prior

(Unfavorable) Change Year

(1,075)$           (5)% 19,125$      

257                  4% 6,240          

64                    3% (1,465)         

(348)                 (10)% 4,502          

1,610               - -                  

(3,688)              (126)% (1,559)         

282                  336% (43)              

1,323               - (1,716)         

(1,575)              (6)% 25,084        

4,687               53% 14,562        

(4,561)              (21)% 9,178          

126$                - 23,740$      
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Balance Sheets                                                                      

(Unaudited)

ASSETS

23

Cash designated for capital projects and other 2,859$        13,681$    

2011 2010

Current assets:

Cash and investments 99,101$       92,588$    

Tenant lease receivable, net of allowance

     of 2010: $30,980 and  2009: $164,634 4,933          4,785        

Grants receivable 6,665          4,155        

Notes receivable-current portion 1,613          1,626        

Prepaid expenses and other current assets 10,350        10,935      

          Total current assets 122,662       114,089    

January

(In thousands)
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Balance Sheets                                                                      

(Unaudited)

ASSETS

*ConRAC Facility

2011 2010

Restricted assets:

Cash and investments:

      Bonds reserve 45,708$       47,303$    

      Passenger facility charges and interest unapplied 70,357        53,226      

      Customer facility charges and interest applied* 15,764        6,589        

      Commercial paper reserve 168             104           

      SBD bond guarantee 4,000          4,000        

Bond proceeds held by trustee 419,799       5,418        

Commercial paper interest held by trustee 140             38             

Passenger facility charges receivable 4,510          4,184        

Customer facility charges receivable* 809             980           

OCIP insurance reserve 6,400          5,282        

           Total restricted assets 567,655$     127,124$  

(In thousands)

January
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Balance Sheets                                                                      

(Unaudited)

ASSETS

January

2011 2010

Noncurrent assets:

Capital assets:

   Land and land improvements 23,454$       23,582$    

   Runways, roads and parking lots 236,985       229,238    

   Buildings and structures 463,534       418,378    

   Machinery and equipment 10,216        7,771        

   Vehicles 5,469          4,983        

   Office furniture and equipment 30,129        24,715      

   Works of art 2,411          2,257        

   Construction-in-progress 266,980       166,179    

Total capital assets 1,039,178    877,103    

   Less:  accumulated depreciation (487,795)     (446,436)   

Total capital assets, net 551,383$     430,667$  

(In thousands)
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Balance Sheets                                                                      

(Unaudited)

ASSETS

2011 2010

Other assets:

Notes receivable - long-term portion 43,693$       45,357$    

Investments - long-term portion 10,765        7,495        

Deferred costs - bonds (net) 5,116          817           

Net pension asset 7,993          3,842        

          Total other assets 67,567        57,511      

          Total noncurrent assets 618,950       488,178    

(In thousands)

January

TOTAL ASSETS 1,312,126$  743,072$  
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Balance Sheets                                                                       

(Unaudited)

LIABILITIES AND NET ASSETS

January

2011 2010

Current liabilities:

Accounts payable and accrued liabilities 51,471$       41,980$    

Deposits and other current liabilities 3,667          3,167        

    Total current liabilities 55,138        45,147      

(In thousands)

Current liabilities - payable from restricted assets:

Current portion of long-term debt 4,487          3,105        

Accrued interest on bonds

   and commercial paper 3,032          291           

   Total liabilities payable from restricted assets 7,519$        3,396$      
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Balance Sheets                                                                       

(Unaudited)

LIABILITIES AND NET ASSETS

January

2011 2010

Long-term liabilities - other:

Commercial paper notes payable 21,509$       114,430$  

Deferred rent liability 361             898           

Other long-term liabilities 1,189          1,102        

Long-term debt - bonds net of amortized premium 635,630       41,177      

          Total long-term liabilities 658,689       157,607    

          Total liabilities 721,346$     206,150$  

(In thousands)
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Balance Sheets                                                                       

(Unaudited)

LIABILITIES AND NET ASSETS

2011 2010

Authority net assets:

Invested in capital assets, net of related debt 309,254$     272,493$  

Other restricted 157,998       130,229    

Unrestricted:

    Designated 14,853        21,523      

    Undesignated 108,675       112,677    

          Total net assets 590,780       536,922    

January

(In thousands)

          TOTAL LIABILITIES AND NET ASSETS 1,312,126$  743,072$  



Questions
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