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Current Theme: Uncertainty…

GDP Weakens Geopolitical Uncertainty

Internal Debate at the Fed Budget Battles
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• The initial estimate for 1st Quarter 2011 GDP was 1.8%, and the revision was no different.  Analysts projected a 2.1% 
revision, but the economy did not get the boost they had hoped for.  Demand numbers were slightly lower and 
inventory numbers were slightly higher than the original release.  Although the revision did not move upward, most 
analysts project that this will not slow growth during the remaining months in 2011 and therefore kept estimates the 
same for the second through fourth quarters.  The minimum growth for a self-sustaining economy is 2.5% and four of 
the last seven quarters have been below this mark.

GDP Not Revised Upward As Expected

Gross Domestic Product (Quarter over Quarter)
First Quarter 2006 – First Quarter 2012

Gross Domestic Product (GDP) is a measure of  the United States’ production over the quarter, often shown as quarter over quarter change.  
GDP includes consumption, government spending, investment, and net exports.  It is the measure of economic activity in the United States.
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New unemployment claims are compiled weekly to show the number of individuals who filed for unemployment insurance for the first time. 
An increasing (decreasing) trend suggests a deteriorating (improving) labor market.

• Indicating continued weakness in the job market, initial claims for unemployment for the week ending May 28 came in 
at 422,000.  Although claims dropped 6,000 from the prior week, this was the eighth consecutive week the number 
has come in above 400,000.  Many economist believe that a level above 400,000 suggest job growth is too weak to 
put a dent in the unemployment rate. The four-week average stands at 425,500 an drop of 14,000 from the prior week.  

Initial Jobless Claims Remain Above 400,000
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Source: Bloomberg
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Unemployment Rate This Fiscal Year

Source: CA EDD

• The Federal unemployment rate increased to 9.1%, up from 9.0% last month. The California unemployment rate 
remains high at 11.7% which continues to be higher than the national average.  The U-6 rate is 15.8% for May.       
San Diego’s unemployment rate is 9.6%.
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“The Reward For An Expensive Diploma”
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Consumer Confidence Drops in May

• Consumer confidence dropped in May, as consumers grew decidedly more pessimistic about future conditions given 
continued high fuel and food prices, a weak job market and moribund housing market.

Consumer Confidence 
May 2006 – May 2011

Source: Conference Board and Bloomberg
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• Existing home sales for April were at an annual rate of 5.05 million, which was down 0.8% from March. The housing 
market remains one of the weaker parts of the economic recovery.  It is anticipated that it will take a number of years 
for the housing market to fully recover. 

Existing Home Sales Fall Slightly

Source: Bloomberg
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• After hitting a two-year high of over $113 per barrel at the end of April, oil prices fell to below $100 per barrel in early 
May, as weak economic data suggested a slowing economy along with improvement in the dollar sparked a sell-off.  
Oil has traded near $100 per barrel for most of May.

Oil Prices Remain Near $100 Per Barrel

Source: Bloomberg

Oil Price Per Barrel (WTI Spot)
June 1, 2006 – June 1, 2011
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Economic Worries Drive Sell Off  in Equity Markets

Source: Bloomberg

Dow Jones Industrial Average and S&P 500 Stock Indices
June 1, 2006 – June 15, 2011

• Since reaching post recession highs in late April, the S&P 500 and the Dow Jones Industrial Average are each down 
over 7%.  The U.S. equity markets have been driven down by a series of weaker than expected economic reports 
along with the continuing debt crises in Greece.
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Economic Uncertainty Unsettles The Equity Markets

Source: Bloomberg

S&P 500 Index
June 1, 2006 – June 1, 2011

• The major stock indices are up for 2011, but are down over the past month as economic concerns have unsettled the 
markets.  The markets experience their worst sell off in a year on June 1st after the ADP report on private sector 
employment came in much worst than expected.  The markets will be closely watching the release of non-farm payroll 
data on Friday June 3rd.
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$14.294 Debt Ceiling Reached

Total Public Debt Outstanding
May 1929 – May 2011

• The $14.294 trillion debt ceiling was reached on Monday, May 16th.  If the debt ceiling is not raised, the Treasury 
Department  can delay default until August 2nd by – among other measures – curtailing short-term debt issuance.  
Despite this news, Treasury yields continued to fall during the week, indicating that the market believes that congress 
will reach a timely agreement over the issue. 
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Source: Bloomberg

2-Year Treasury Yield Near Its All-Time Low

• Economic worries along with the Greece debt crises have driven the 2-year Treasury yield to its lowest level in 2011 
and near its all-time low reached in November 2010.

• For the past 30 months, the 2-year Treasury has traded in a range between 1.44% and 0.33%.

2-Year U.S. Treasury Yield
June 1, 2001 – June 15, 2011
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10 Year Average 2.54%
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Unaudited
Financial Statements

For the Eleven Months Ended
May 31, 2011
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Airport Parking Transactions
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Parking Revenue by Lot
Through May 31, 2011
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Car Rental License Fees
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Revenues and Expenses (Unaudited)
For the month ended May 31, 2011
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Operating Revenues
For the Month Ended
May 31, 2011 (Unaudited)
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Questions
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Operating Revenues
For the Month Ended
May 31, 2011 (Unaudited)
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Operating Revenues
For the Month Ended
May 31, 2011 (Unaudited)
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Operating Expenses
For the Month Ended
May 31, 2011 (Unaudited)
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Financial Summary
For the Month Ended
May 31, 2011 (Unaudited)
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Nonoperating Revenues and (Expenses)
For the Month Ended
May 31, 2011 (Unaudited)



Revenues and Expenses (Unaudited)
For the eleven months ended May 31, 2011
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Monthly Operating Revenue, FY 2011
(Unaudited) 
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Operating Revenues
For the Eleven Months Ended
May 31, 2011 (Unaudited)
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Operating Revenues
For the Eleven Months Ended
May 31, 2011 (Unaudited)
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Operating Revenues
For the Eleven Months Ended
May 31, 2011 (Unaudited)
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Monthly Operating Expenses, FY 2011
(Unaudited) 
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Operating Revenues
For the Eleven Months Ended
May 31, 2011 (Unaudited)
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Financial Summary
For the Eleven Months Ended
May 31, 2011 (Unaudited)
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Nonoperating Revenues and (Expenses)
For the Eleven Months Ended
May 31, 2011 (Unaudited)
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Balance Sheets                                                                      
(Unaudited)

ASSETS
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Balance Sheets                                                                      
(Unaudited)

ASSETS

*ConRAC Facility
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Balance Sheets                                                                      
(Unaudited)

ASSETS
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Balance Sheets                                                                      
(Unaudited)
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Balance Sheets                                                                       
(Unaudited)

LIABILITIES AND NET ASSETS



42

Balance Sheets                                                                       
(Unaudited)

LIABILITIES AND NET ASSETS
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Balance Sheets                                                                       
(Unaudited)

LIABILITIES AND NET ASSETS
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