ITEM 2

SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY

Balance Sheets
as of June 30, 2012
(Unaudited)
ASSETS
June 30
2012 2011
Current assets:
Cash and investments /" 102,722,107 $ 89,538,706
Tenant lease receivable, net of allowance
of 2012: $49,604 and 2011: $14,918 6,331,748 5,593,539
Grants receivable 3,867,809 3,984,567
Notes receivable-current portion 1,680,998 1,696,413
Prepaid expenses and other current assets 4,559,933 5,272,763
Total current assets 119,062,595 106,085,988
Cash designated for capital projects and other 9,062,504 8,148,558
Restricted assets:
Cash and investments:
Bonds reserve " 47,829,175 45,098,156
Passenger facility charges and interest unapplied 74,756,294 54,819,295
Customer facility charges and interest unapplied '~ 30,863,159 20,974,319
Commercial paper reserve " 3,444 63,115
SBD Bond Guarantee ‘" 2,000,000 4,000,000
Bond proceeds held by trustee (” 176,117,550 396,902,866
Commercial paper interest held by trustee 12,906 12,855
Passenger facility charges receivable 4,143,873 5,121,210
Customer facility charges receivable* 1,089,227 1,029,040
OCIP insurance reserve 6,058,740 6,239,213
Total restricted assets 342,874,368 534,260,069
Noncurrent assets:
Capital assets:
Land and land improvements 24,487,048 24,461,118
Runways, roads and parking lots 269,535,430 273,449,103
Buildings and structures 461,499,149 464,476,793
Machinery and equipment 11,183,718 10,327,361
Vehicles 5,389,417 5,342,155
Office fumniture and equipment 31,103,670 30,577,183
Works of art 2,675,964 2,426,971
Construction-in-progress 633,911,953 322,289,132
Total capital assets 1,439,786,349 1,133,349,816
Less accumulated depreciation (541,719,841) (507,928,796)
Total capital assets, net 898,066,508 625,421,020
Other assets:
Notes receivable - long-term portion 41,333,364 42,914,061
Investments-long-term portion " 10,410,555 16,827,172
Deferred costs - bonds (net) 4,655,862 4,998,888
Net pension asset 7,204 455 7,760,767
Security deposit 503,145 225,000
Total other assets 64,107,381 72,725,888
Total noncurrent assets 962,173,889 698,146,908
TOTAL ASSETS $ 1,433,173,356 $ 1,346,641,623

) Total cash and investments, $453,777,694 for 2012 and $636,385,042 for 2011

ConRAC Facility
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SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Balance Sheets
as of June 30, 2012
{Unaudited)

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable and accrued liabilities
Deposits and other current liabilities
Total current liabilities

Current liabilities - payable from restricted assets:
Current portion of long-term debt
Accrued interest on bonds
and commercial paper
Total liabilities payable from restricted assets

Long-term liabilities:
Commercial paper notes payable
Deferred rent liability
Other long-term liabilities
Long term debt - bonds net of amortized premium
Total long-term liabilities
Total liabilities
Authority net assets:
Invested in capital assets, net of related debt
Other restricted
Unrestricted:
Designated
Undesignated
Total net assets
TOTAL LIABILITIES AND NET ASSETS

BNE/2012 218 PM

June 30

2012 2011
$ 91,216,354 $ 57,749,370
1,655,619 2,601,415
92,771,973 60,350,785
5,215,000 4,760,000
16,843,983 16,992,426
22,058,983 21,752,426
19,924,000 20,729,000
50,390 137,386
1,611,806 1,564,227
629,042,982 634,853,456
650,629,178 657,284,069
765,460,134 739,387,280
414,730,120 357,275,036
172,990,630 146,627,433
16,266,959 15,909,325
63,725,513 87,442,448
667,713,222 607,254,243

$ 1,433,173,356

$

1,346,641,523




SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Statement of Revenues and Expenses Compared to Budget

For the Years Ended June 30, 2012 and 2011

Change

(Unaudited)
Variance
Favorable %
Budget Actual (Unfavorable)
Operating revenues:
Aviation revenue:
Landing fees $ 19,774,600 $ 18,605,199 $ (1,169,401) (6)%
Aircraft parking fees 3,030,600 3,134,539 103,939 3%
Building rentals 31,923,700 30,731,985 (1,191,715) 4)%
Security surcharge 16,731,600 18,587,774 1,856,174 1%
Other aviation revenue 1,584,300 1,594,529 10,229 1%
Terminal rent non-alrline 904,316 907,264 2,948 0%
Terminal concessions 12,737,500 13,305,723 568,223 4%
Rental car license fees 22,149,500 23,943,041 1,793,541 8%
License fees other 2,599,200 3,178,544 579,344 22%
Parking revenue 32,316,357 30,141,508 (2,174,849) (7)%
Ground transportation permits and citations 1,277,305 1,328,452 51,147 4%
Ground rentals 6,618,826 7,136,299 517,473 8%
Grant reimbursements 214,500 300,857 86,357 40%
Other operating revenue 737,896 878,051 140,155 19%
Total operating revenues 152,600,200 153,773,765 1,173,565 1%
Operating expenses:
Salaries and benefils 38,388,355 37,111,928 1,276,427 3%
Contraclual services 27,157,202 26,897,740 259,462 1%
Safety and security 20,850,032 22,624,753 (1,774,721) (9)%
Space rental 11,416,345 11,414,838 1,507 0%
Ulilities 6,666,515 6,674,424 {7,909) (0)%
Maintenance 7,722,794 8,434,002 (711,298) (9)%
Equipment and systems 355,679 402,913 (47,234) (13)%
Materials and supplies 317,658 301,716 15,942 5%
Insurance 1,020,000 764,239 255,761 25%
Employee development and support 1,120,966 906,334 214,632 19%
Business development 2,340,378 2,092,424 247,954 1%
Equipment rentals and repairs 1,678,046 1,493,007 185,039 11%
Total operating expenses 119,033,970 119,118,408 (84,438) {0)%
Deprecialion 45,756,274 45,520,962 235,312 1%
Operating income (loss) (12,190,044) (10,865,605) 1,324,439 1%
Nonoperating revenue (expenses):
Passenger facility charges 33,741,700 34,370,830 629,130 2%
Customer facility charges (ConRAC Facility) 10,653,192 11,486,962 933,770 9%
Quieter Home Program (3,184,546) (3,603,734) (419,188) (13)%
interest income 5,338,136 5,491,516 163,380 3%
BAB interest rebate 4,995,921 4,995,921 - 0%
Inferest expense {12,242,626) (276,144) 11,966,482 98%
Bond amortization cost 649,544 1,057,447 407,903 (63)%
Other nonoperating income (expenses) (20,000} {3,031,806) {3,011,806) -
Nonoperating revenue, net 39,831,321 50,490,992 10,659,671 21%
Income before capital grant contributions 27,641,277 39,625,387 11,984,110 43%
Capital grant contributions 19,907,452 20,833,591 926,139 5%
Net Income $ 47,548.729 $ 60,458,978 $ 12,910,249 27%
FY 20121 An Slatement Jun 12 MTO-YTO Acksls Budiels xixxiboard version Rey Formel YTD
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Prior
Year

$ 18,678,573
2,920,891
26,980,351
14,886,586
1,596,665
869,212
12,812,469
21,686,823
2,604,193
30,909,430
735,243
7,786,793
869,711
769,910
144,006,850

38,266,477
26,112,942
21,343,967
10,906,405
6,413,206
8,174,021
570,394
344,471
1,066,326
1,040,787
2,215,311
1,327,158
117,841,465

49,989,088
(23,823,703)

33,997,963
10,986,467
(3,487,760)
6,408,130
3,691,431
(8,084,334)
851,203
92,929

44,270,171
20,446,468

26,355,351
$ 46,801,819

0
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SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY

Balance Sheets
as of July 31, 2012
{Unaudited)
ASSETS
July 31
2012 2011
Current assets:
Cash and investments " 85,781,688 $ 79,613,702
Tenant lease receivable, net of allowance
of 2012: $49,604 and 2011: $14,918 7,176,834 6,053,237
Grants receivable 4,294,130 4,264,300
Notes receivable-current portion 1,546,204 1,696,413
Prepaid expenses and other current assets 6,322,093 9,188,985
Total current assets 105,120,949 100,816,637
Cash designated for capital projects and other 9,954,585 8,162,669
Restricted assets:
Cash and investments:
Bonds reserve (" 47,829,175 45,098,156
Passenger facility charges and interest unapplied 74,756,294 54,819,295
Customer facility charges and interest unapplied *° 30,872,253 20,984,639
Commercial paper reserve 3.444 63,115
SBD Bond Guarantee 2,000,000 4,000,000
Bond proceeds held by trustee 156,992,473 368,675,599
Commercial paper interest held by trustee 12,906 12,855
Passenger facility charges receivable 4,374,140 5,406,851
Customer facility charges receivable* 950,868 974,742
OCIP insurance reserve 6,058,740 6,239,213
Total restricted assets 323,850,293 506,274,465
Noncurrent assets:
Capital assets:
Land and land improvements 24,487,048 24,466,520
Runways, roads and parking lots 270,936,303 273,449,103
Buildings and structures 461,501,659 464,481,196
Machinery and equipment 11,183,718 10,327,361
Vehicles 5,389,417 5,380,810
Office furniture and equipment 31,103,850 30,577,183
Works of art 2,675,964 2,426,971
Construction-in-progress 647,464,922 339,321,405
Total capital assets 1,454,742,881 1,150,430,549
Less accumulated depreciation (545,216,198) (511,984,660)
Total capital assets, net 909,526,683 638,445,889
Other assets:
Notes receivable - long-term portion 41,225,797 42,779,503
Investments-long-term portion ” 7,448,785 14,871,084
Deferred costs - bonds (net) 4,630,488 4,980,855
Net pension asset 7,158,095 7,714,408
Security deposit 614,645 500,000
Total other assets 61,077,810 70,845,850
Total noncurrent assets 970,604,493 709,291,739
TOTAL ASSETS $ 1,409,530,320 $ 1,324,545,510

) Total cash and investments, $420,044,580 for 2012 and $596,301,114 for 2011

*  ConRAC Facility

V12012 314 PM



SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY

Balance Sheets
as of July 31, 2012
{Unaudited)
LIABILITIES AND NET ASSETS
July 31
2012 2011
Current liabilities:
Accounts payable and accrued liabilities 74,181,220 $ 48,173,896
Deposits and other current liabilities 2,960,650 2,635,646
Total current liabilities 77,141,870 50,809,642
Current liabilities - payable from restricted assets:
Current portion of long-term debt 5,415,000 5,905,000
Accrued interest on bonds
and commercial paper 2,792,958 2,119,766
Total liabilities payable from restricted assets 8,207,958 8,024,766
Long-term liabilities:
Commercial paper notes payable 19,924,000 20,729,000
Deferred rent liability 43,140 130,136
Other long-term liabilities 1,611,806 1,674,742
Long term debt - bonds net of amortized premium 624,317,382 630,371,189
Total long-term liabilities 645,896,328 652,805,067
Total liabilities 731,246,156 711,639,375
Authority net assets:
Invested in capital assets, net of related debt 414,725,133 349,881,291
Other restricted 177,830,854 147,942,679
Unrestricted:
Designated 17,112,680 15,877,077
Undesignated 68,615,497 99,205,087
Total net assets 678,284,164 612,906,135
TOTAL LIABILITIES AND NET ASSETS $ 1,409,530,320 $ 1,324,545,510

81772012 314 PM




SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Statement of Revenues and Expenses Compared to Budget

For the Month Ended July 31, 2012

{(Unaudited)
Variance
Favorable %
Budget Actual {Unfavorable) Change
)perating revenues:
Aviation revenue:
Landing fees $ 1,901,113 $ 1915846 $ 14,733 1%
Aircraft parking Fees 274,992 280,179 5,187 2%
Building rentals 3,607,898 3,622,133 14,235 -
Security surcharge 1,719,092 1,719,092 - -
Other aviation revenue 131,793 131,794 1 -
Terminal rent non-airline 79,984 75,965 (4,019) (5)%
Terminal concessions 1,241,017 1,248,054 7,037 1%
Rental car license fees 2,587,759 2,587,859 100 -
License fees other 245,677 248,577 2,900 1%
Parking revenue 2,464,809 2,735,362 270,553 1%
Ground transportation permits and citations 85,730 97,876 12,146 14%
Ground rentals 652,775 665,396 12,621 2%
Grant reimbursements 18,583 16,126 (2,457) (13)%
Other operating revenue 62,265 57,159 (5,106) (8)%
Total operating revenues 15,073,487 15,401,418 327,931 2%
perating expenses:
Salaries and benefits 2,949,512 2,847,406 102,106 3%
Contractual services 2,275,888 2,020,974 254,914 1%
Safety and security 1,702,715 1,656,758 45,957 3%
Space rental 973,241 950,448 22,793 2%
Utilities 576,613 548,875 27,738 5%
Maintenance 709,894 443,787 266,107 37%
Equipment and systems 62,214 1,727 54,487 88%
Materials and supplies 21,031 18,284 2,747 13%
Insurance 72,694 65,895 6,799 9%
Employee development and support 65,006 30,860 34,146 53%
Business development 164,462 137,363 27,099 16%
Equipment rentals and repairs 154,145 126,668 27477 18%
Total operating expenses 9,727,415 8,855,045 872,370 9%
Jepreciation 3,496,357 3,496,357 - -
Operating income (loss) 1,849,715 3,056,016 1,200,301 (65)%
noperating revenue (expenses):
Yassenger facility charges 3,043,166 3,295,359 252,193 8%
sustomer facility charges (ConRAC Facility) 928,921 928,921 - -
Juieter Home Program (260,155) 702,636 962,791 370%
nterest income 433,685 368,452 (65,233) (15)%
JAB interest rebate 416,327 416,327 - -
nterest expense (2,758,764) 43,871 2,802,635 102%
Jond amortization cost 91,365 90,226 (1,139) 1%
Jther nonoperating income (expenses) (1,667) 71,782 73,449 -
Nonoperating revenue, net 1,892,878 5,917,574 4,024,696 213%
Income before capital grant contribution 3,742,593 8,967,590 5,224,997 140%
-apital grant contributions 813,529 1,603,353 789,824 97%
Net income $ 4,556,122 $_10.570.943 $ 6014821 132%

8/17/20123:15 PM

Prior
Year

$ 1,762,509
267,408
2,619,370
1,379,901
132,983
71417
1,172,596
2,378,933
241,458
2,503,010
113,460
552,577
18,222
64,049
13,277,893

2,856,926
2,252,298
1,609,123
945,905
618,864
586,366
10,126
(26,924)
63,901
15,811
77,373
90,162
9,099,931

4,055,863
122,099

2,953,925
923,452
(667,172)
542,059
416,327
(731,968)
54,234
27,443

3,518,300
3,640,399

2,011,495

$ 5651894
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Moderate Economic Growth Expected to Continue

‘,-;; Second quarter GDP declined to 1.50% from 2.0% in the first quarter. A decline in Personal Consumption to 1.5%
= in the second quarter from 2.4% in the first quarter was mainly responsible for the decline in second quarter GDP.

Gross Domestic Product (Quarter on Quarter)
Second Quarter 2007 — Second Quarter 2013
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Unemployment Rate Remains High

The Federal unemployment rate held steady at 8.2% for the month of June, 2012, and the National U-6 rate decreased
to 14.9%, down from the May rate of 15.4%.

In California, the State unemployment rate for June was 10.7%, a decrease of only 0.1%, and the State U-6 rate
decreased to 20.3%. Locally, San Diego’s unemployment rate for the month of June increased to 9.2%, up from 8.8%,
in May.

Unemployment Rates
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Consumer Confidence Increases in July

The Consumer Confidence Index, after falling the four previous months, increased to 65.9 in July from 62.7 in June.
However, the current weakness in the employment market is likely to limit further increases.

Overall, consumers assessment of current conditions was unchanged from June. However, consumers assessment of
conditions over the next six months grew slightly more optimistic.

o

Consumer Confidence Index
July 2007 — July 2012
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Existing Home Sales Fall

In June, existing home sales decreased by 5.4 percent to an annual rate of 4.37 million units from an upwardly
revised annual rate of 4.62 million in May. Total housing inventory decreased by 3.2% in June, and it is 24.4 percent
below a year ago. However, with the decline in sales, the listed supply on the market increased to 6.6 months in June
up from 6.4 months in May. In June 2011, there was a 9.1 month supply.

Existing Home Sales
June 2002 — June 2012
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New Home Sales Fall

In June, new home sales fell by 8.4 percent to an annualized rate of 350,000 units from an upwardly revised
annual rate of 382,000 in May.

The drop in new home purchases increased supply on the market to 4.9 months, at the current sales pace.

New Home Sales
June 2002 — June 2012
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Oil Prices Trending Higher

2H 4

Average crude oil prices (WTI spot) over the past 30 days are up over 8% over the prior 30 days. Oil prices have
trended higher on generally favorable economic data and continued uncertainty in the middle east. Oil closed at
$92.87 on August 10" compared to its most recent low of $77.72 on June 28™.

-

West Texas Intermediate Oil Price Per Barrel (WTI Spot)
August 1, 2007 — August 10, 2012
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The Equity Markets Trending Higher

The equity markets have been trending higher recently, on generally favorable earnings and economic data and as
investor concerns about the European debt crisis have subsided. Year to date, the Dow Jones Industrial Average (DJIA)
is up 7.8% and the Standard & Poor’s 500 Index (S&P 500) is up 11.6%. However, investors remain wary of the lack
of a long-term solution to the European debt crisis and continued economic uncertainty in the United States.

Dow Jones Industrial and S&P 500 Indices
August 1, 2011 — August 13, 2012
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Treasury Yields Rebound From Recent Lows

2-year U.S. Treasury yields have rebounded towards the high end of its recent trading range. With Operation Twist
extended, selling pressure on the 2-year Treasury should continue, but Fed Funds firmly anchored at 0% should keep
yields from going much higher.

Longer-term Treasury yields have rebounded off their all-time lows on generally favorable economic data. A
seemingly great paradox that the all-time low borrowing rates should coincide with the all-time largest borrowing
needs as the US fiscal position deteriorates.

2- and 5-Year U.S. Treasury Yields
August 1, 2011 — August 13, 2012
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Longer-Term Yields Rebound

Longer-term Treasury yields have rebounded off their all-time lows.

However, longer-term yields are still down compared to their levels a year ago. Over the past year, the Treasury
yield curve has flattened on economic worries, continued uncertainty surrounding the European debt crisis, and the
Federal Reserve’s Operation Twist.

U.S. Treasury Yield Curve
August 12, 2011 versus July 25, 2012 versus August 13, 2012

2.5% -_
2.0% - 81211l 3Mo. 002% 0.10% 0.11%
1.5% -

1Yr.  011% 017%  0.19%
0% | 2-Yr.  0.20% 0.22% 0.27%

7/25/12

3Yr.  032% 028% 0.36%
0.5% - 5-Yr. 0.96% 056% 0.71%

10-Yr. 224% 143%  1.65%
0.0%

3-Mo
6-Mo
1-Yr.
2-Yr
3-Yr
5-Yr

7-Y
10-Yr.




Unaudited Financial Statements
For the Year Ended Ended
June 30, 2012




Enplanements
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Gross Landing Weight Units (000 Ibs)

v
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Car Rental License Fees
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Airport Parking Revenue
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Revenues & Expenses (Unaudited)
For the Year Ended
June 30, 2012




Monthly Operating Revenue, FY 2012 (Unaudited)
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Operating Revenues
for the Year Ended Ended June 30, 2012 (Unaudited)

Variance
Favorable % Prior
(In thousands) Budget Actual (Unfavorable) Change Year
Aviation revenue:
Landing fees $ 19775 § 18,605 $ (1,169) (6)% $ 18,579
Aircraft parking fees 3,031 3,135 103 3% 2,921
Building rentals 31,924 30,732 (1,192) ()% 26,980
Security surcharge 16,732 18,588 1,856 1% 14,887
Other aviation revenue 1,584 1,595 10 1% 1,597
Total aviation revenue $ 73046 $ 72655 $ (391) (1% $ 64,964
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Operating Revenues
for the Year Ended June 30, 2012 (Unaudited)

Variance
. Favorable % Prior
(In thousands) Budget Actual (Unfavorable) Change Year
= Terminal rent non-airline $ 204 § 907 $ 3 - $ 869
Concession revenue:
Terminal concession revenue:
Food and beverage 6,018 6,404 386 6% 6,181
Gifts and news 3,865 4,042 177 5% 3,857
Other 2,855 2,860 5 - 2,774
Total terminal concession revenue 12,738 13,306 568 4% 12,812
Car rental and license fee revenue:
Rental car license fees 22,150 23,943 1,793 8% 21,687
License fees-other 2,599 3,179 580 22% 2,604
Total rental car and license fees 24,749 27,122 2,373 10% 24,291
Total concession revenue $ 37487 § 40428 $ 2,941 8% $ 37,103
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Operating Revenues
for the Year Ended June 30, 2012 (Unaudited)

Variance
i Favorable % Prior
(In thousands) Budget Actual (Unfavorable) Change Year
= Parking revenue:

Short-term parking revenue $ 7222 § 489% $ (2,328) (32)% $ 6416
Long-term parking revenue 25,094 25,248 154 1% 24,493
Total parking revenue 32,316 30,142 (2,174) ()% 30,909
Ground transportation permits and citations 1,277 1,328 51 4% 735
Ground rentals 6,619 7,136 518 8% 7,787
¥ Grant reimbursements 215 301 86 40% 870
ES¢ Other operating revenue 738 878 140 19% 770
A1 Subtotal 41,165 39,785 (1,380) (3)% 41,071
Total operating revenues $ 152,602 $ 153,775 $ 1,173 1% $ 144,007
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Monthly Operating Expenses, FY 2012 (Unaudited)
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Operating Expenses
for the Year Ended June 30, 2012 (Unaudited)

Variance
- Favorable % Prior
% (In thousands) Budget Actual (Unfavorable) ~ Change Year
. Operating expenses:

_ Salaries and benefits $ 38388 § 37,112 $ 1,276 3% $ 38,266
Contractual services 27,157 26,898 259 1% 26,113
Safety and security 20,850 22,625 (1,775) 9)% 21,344
Space rental 11,416 11,415 1 - 10,906
Utilities 6,667 6,674 7 - 6,413

& Maintenance 7,723 8434 (711) 9)% 8,174
Equipment and systems 356 403 (47) (13)% 570

% Materials and supplies 318 302 16 5% 344

& Insurance 1,020 764 256 25% 1,066

_ Employee development and support 1,121 906 215 19% 1,041
Business development 2,340 2,092 248 1% 2,275
Equipment rental and repairs 1,678 1,493 185 1% 1,327

Total operating expenses $ 119,034 $ 119118  § (84) - $ 117,839




Financial Summary
for the Year Ended June 30, 2012 (Unaudited)

Variance

_ Favorable % Prior

.~ (In thousands) Budget Actual (Unfavorable) Change Year
| Total operating revenues $152,602  $153,775 $ 1,173 1% $ 144,007
Total operating expenses 119,034 119,118 $ (84) - 117,839
Income from operations 33,568 34,657 1,089 3% 26,168
B Depreciation 45,756 45,521 235 - 49,989
= Operating income (loss) $ (12,188) $ (10,864) § 1,324 1% $ (23,821)
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Nonoperating Revenues & Expenses

for the Year Ended June 30, 2012 (Unaudited)

Variance
Favorable % Prior
% (In thousands) Budget Actual (Unfavorable) Change Year
Nonoperating revenues (expenses):
Passenger facility charges $ 33742 § 34,371 $ 629 2% $ 33,998
Customer facility charges (ConRAC Facility) 10,553 11,487 934 9% 10,986
Quieter Home Program (3,185) (3,604) (419) (13)% (3,488)
Interest income 5,338 5,492 154 3% 6,408
BAB interest rebate 4,996 4,996 0 - 3,691
Interest expense (12,243) (276) 11,967 98% (8,084)
Bond amortization 650 1,057 407 63% 851
Other nonoperating revenue (expenses) 0 (3,032) (3,032) - (93)
Nonoperating revenue, net 39,851 50,491 10,640 27% 44,269
Income before grant contributions 27,663 39,627 11,964 43% 20,448
Capital grant contributions 19,907 20,834 927 5% 26,355
Net income $ 47570 $ 60,461 $ 12,891 27% $ 46,303



Balance Sheets (Unaudited)

(In thousands)

June
2012 2011
Current assets:

Cash and investments $ 102,722 $ 89,539

Tenant lease receivable, net of allowance
of 2012: $49,604 and 2011: $14,918 6,332 5,594
Grants receivable 3,868 3,985
Notes receivable-current portion 1,581 1,696
Prepaid expenses and other current assets 4,560 5,273
Total current assets 119,063 106,087

Cash designated for capital projects and other $ 9,063 $ 8,149
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Balance Sheets (Unaudited)

Restricted assets:
Cash and investments:
Bonds reserve
Passenger facility charges and interest unapplied
Customer facility charges and interest applied*
Commercial paper reserve
SBD bond guarantee
Bond proceeds held by trustee
Commercial paper interest held by trustee
Passenger facility charges receivable
Customer facility charges receivable*
Insurance claim reserve
Total restricted assets

* Conrac Facility

(In thousands)

June
2012 2011
$ 47829 $ 45,098
74,756 54,819
30,863 20,974
3 63
2,000 4,000
176,118 396,903
13 13
4,144 5,121
1,089 1,029
6,059 6,239
$ 342,874 $ 534,259



Balance Sheets (Unaudited)

(In thousands)

June
\ 2012 2011
. Noncurrent assets:

. Capital assets:

Land and land improvements $ 24,487 $ 24,461

Runways, roads and parking lots 269,535 273,449

Buildings and structures 461,499 464,477

Machinery and equipment 11,184 10,327

Vehicles 5,389 5,342

Office furniture and equipment 31,104 30,577

Works of art 2,676 2,427

Construction-in-progress 633,912 322,289

Total capital assets 1,439,786 1,133,349

Less: accumulated depreciation (541,720) (507,929)

Total capital assets, net $ 898,066 $ 625,420




Balance Sheets (Unaudited)

| Other assets:

Notes receivable - long-term portion
Investments - long-term portion
Deferred costs - bonds (net)

Net pension asset

8% \/\/orkers' compensation deposit

’ Total other assets

Total noncurrent assets

TOTAL ASSETS

(In thousands)

June
2012 2011
$ 41333 $ 42914
10,411 16,827
4,656 4,999
7,204 7,761
503 225
64,107 72,726
962,173 698,146
$1,433,173  $1,346,641




Balance Sheets (Unaudited)

Current liabilities:
Accounts payable and accrued liabilities
Deposits and other current liabilities
Total current liabilities

= Current liabilities - payable from restricted assets:
Current portion of long-term debt
Accrued interest on bonds

and commercial paper

Total liabilities payable from restricted assets

(In thousands)
June

2012 2011

$ 91216 $ 57,749

1,556 2,601
92,772 60,350
5,215 4,760
16,844 16,992

$ 22,059 $ 21,752
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Balance Sheets (Unaudited)

(In thousands)

June
2012 2011
Long-term liabilities - other:

Commercial paper notes payable $ 19,924 $ 20,729
Deferred rent liability 50 137
Other long-term liabilities 1,612 1,564
Long-term debt - bonds net of amortized premium 629,043 634,853
Total long-term liabilities 650,629 657,283

Total liabilities $ 765,460 $ 739,385
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Balance Sheets (Unaudited)

(In thousands)

June
2012 2011
Authority net assets:

Invested in capital assets, net of related debt $ 414,730 $ 357,275
Other restricted 172,991 146,627

Unrestricted:
Designated 16,267 15,909
Undesignated 63,725 87,445
Total net assets 667,713 607,256

TOTAL LIABILITIES AND NET ASSETS $1,433,173 $ 1,346,641
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