SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Balance Sheets

as of May 31, 2013

{(Unaudited)
ASSETS
31-May
2013 2012
Current assets:
Cash and investments 97,869,302 $ 106,338,452
Tenant lease receivable, net of allowance
of 2013; ($55,959) and 2012; (40,289) 6,959,154 5,081,620
Grants receivable 5,551,955 6,411,477
Notes receivable-current portion 1,369,638 1,536,223
Prepaid expenses and other current assets 7,329,248 8,773,884
Total current assets 119,079,297 128,141,656
Cash designated for capital projects and other 9,467,967 9,412,893
Restricted assets:
Cash and investments:
Bonds reserve " 62,533,013 45,098,156
Passenger facility charges and interest unapplied 56,089,384 69,268,668
Customer facility charges and interest unapplied '~ 39,693,621 29,645,322
Commercial paper reserve ” 79,398 44,290
SBD Bond Guarantee 4,000,000 2,000,000
Bond proceeds held by trustee 384,669,541 188,278,583
Commercial paper interest held by trustee " 12,906 12,895
Passenger facility charges receivable 4,006,284 5,651,706
Customer facility charges receivable* 2,197,607 981,055
OCIP insurance reserve 5,508,221 6,120,524
Total restricted assets 558,789,975 347,101,199
Noncurrent assets:
Capital assets:
Land and land improvements 38,971,094 24,503,851
Runways, roads and parking lots 284,798,450 276,657,204
Buildings and structures 477,235,878 463,546,596
Machinery and equipment 13,615,962 11,183,718
Vehicles 5,423,360 5,361,806
Office furniture and equipment 31,761,955 31,264,053
Works of art 2,283,876 2,675,939
Construction-in-progress 879,946,377 593,008,421

Q)

*

Total capital assets
Less accumulated depreciation

1,734,036,952
(576,171,750)

1,408,201,588
(547,422,119)

Total capital assets, net 1,157,865,202 860,779,469
Other assets:
Notes receivable - long-term portion 40,083,678 41,526,270
Investments-long-term portion (" 33,625,490 16,158,334
Deferred costs - bonds (net) 6,692,187 4,681,265
Net pension asset 6,694,501 7,250,814
Security deposit 614,645 500,000
Total other assets 87,710,501 70,116,683
Total noncurrent assets 1,245,575,703 930,896,152

TOTAL ASSETS

$ 1,932,912,942

$

1,415,551,900

Total cash and investments, $688,040,622 for 2013 and $466,257,590 for 2012

Rental Car Center
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SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Balance Sheets
as of May 31, 2013
(Unaudited)

LIABILITIES AND NET ASSETS

31-May
2013 2012
Current liabilities:
Accounts payable and accrued liabilities $ 76,061,884 $ 73,067,776
Deposits and other current liabilities 5,767,492 3,150,236
Total current liabilities 81,829,376 76,218,012
Current liabilities - payable from restricted assets:
Current portion of long-term debt 6,172,000 5,190,000
Accrued interest on bonds
and commercial paper 19,502,079 14,078,071
Total liabilities payable from restricted assets 25,674,079 19,268,071
Long-term liabilities:
Commercial paper notes payable 45,961,901 20,729,000
Deferred rent liability - 57,639
Other long-term liabilities 9,311,766 1,662,468
Long term debt - bonds net of amortized premium 1,026,780,286 629,158,754
Total long-term liabilities 1,082,053,953 651,507,861
Total liabilities 1,189,557,408 746,993,944
Authority net assets:
Invested in capital assets, net of related debt 461,995,191 393,149,936
Other restricted 180,593,347 169,524,243
Unrestricted:
Designated 16,162,468 16,663,707
Undesignated 84,604,528 89,220,070
Total net assets 743,355,534 668,557,956

TOTAL LIABILITIES AND NET ASSETS $ 1,932,912,942 $ 1,415,551,900
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SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Statement of Revenues and Expenses Compared to Budget
For the Eleven Months Ended May 31, 2013 and 2012

(Unaudited)
Variance
Favorable % Prior
Budget Actual {Unfavorable) Change Year
Operating revenues:
Aviation revenue:
Landing fees $ 19,236,471 $ 19,209,259 $ (27.212) (0)% $ 17,738,343
Aircraft parking fees 3,024,908 2,921,126 (103,782) (3)% 2,920,635
Building rentals 39,714,755 39,862,523 147,768 0% 29,298,326
Security surcharge 18,910,008 18,664,080 (245,928) (1% 15,276,750
Other aviation revenue 1,451,907 1,459,677 7,770 1% 1,463,709
Terminal rent non-airline 879,827 890,633 10,806 1% 830,681
Terminal concessions 12,759,008 12,861,777 102,769 1% 12,100,135
Rental car license fees 21,863,058 22,313,050 449,992 2% 21,637,124
License fees other 2,614,468 3,141,795 527,327 20% 2,769,609
Parking revenue 28,405,940 30,744,481 2,338,541 8% 27,352,628
Ground transportation permits and citations 1,859,271 1,726,813 (132,458) "% 1,257,493
Ground rentals 7,317,618 7,504,107 186,489 3% 6,297,845
Grant reimbursements 200,816 173,575 (27,241) (14)% 284,601
Other operating revenue 518,083 652,809 134,726 26% 794,178
Total operating revenues 158,756,138 162,125,705 3,369,567 2% 140,022,057
Operating expenses:
Salaries and benefits 36,121,095 34,751,220 1,369,875 4% 34,004,632
Contractual services 26,738,166 26,327,589 410,577 2% 24,112,964
Safety and security 20,606,029 22,076,347 (1,470,318) 7% 19,247,121
Space rental 10,530,103 10,031,371 498,732 5% 10,462,872
Utilities 7,028,277 5,935,724 1,092,553 16% 6,131,000
Maintenance 7,415,804 9,516,389 (2,100,585) (28)% 7,606,142
Equipment and systems 429,494 389,605 39,889 9% 235,975
Materials and supplies 321,777 314,604 7173 2% 245,665
Insurance 799,625 741,572 58,053 7% 695,548
Employee development and support 1,089,347 1,121,158 (31,811) (3)% 804,281
Business development 3,027,204 2,008,645 1,018,559 34% 1,916,897
Equipment rentals and repairs 1,933,682 1,333,041 600,641 31% 1,331,121
Total operating expenses 116,040,603 114,547,265 1,493,338 1% 106,794,218
Depreciation 38,526,474 37,782,527 743,947 2% 41,858,650
Operating income (loss) 4,189,061 9,795,913 5,606,852 (134)% (8,630,811)
Nonoperating revenue (expenses):
Passenger facility charges 30,660,729 32,150,860 1,490,131 5% 31,764,705
Customer facility charges (Rental Car Center) 14,616,858 16,787,132 2,170,274 15% 10,417,380
Quieter Home Program (2,858,651) (1,392,681) 1,465,970 51% (2,051,053)
Interest income 4,685,821 4,204,619 (481,202) (10)% 5,133,854
BAB interest rebate 4,579,594 4,579,595 1 0% 4,579,595
Interest expense (38,913,094) (5,430,873) 33,482,221 86% (1,871,765)
Bond amortization 924,424 1,983,391 1,058,967 115% 967,078
Other nonoperating income (expenses) (18,332) (1,322,425) (1,304,093) - 493,524
Nonoperating revenue, net 13,677,349 51,559,618 37,882,269 277% 49,433,318
Income before capital grant contributions 17,866,410 61,355,531 43,489,121 243% 40,802,507
Capital grant contributions 13,543,498 16,455,576 2,912,078 22% 20,501,205
Net income $ 31,409,908 $ 77,811,107 $ 46,401,199 148% $ 61,303,712

SMccountingl Y 201\11. May 2012\Financial Statsments\lincome Slatement May13 MTD-YTD Actuals Sudgets.xisx)Opavationsfina-Accls YTD
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GDP Picks Up In The First Quarter

* The second estimate of first quarter U.S. Gross Domestic Product (GDP) growth came in at 2.4%, which
was below the consensus estimate, but well above the 0.4% rate in the Fourth Quarter of 2012. Consumer
spending, which is the biggest part of the economy, increased the most since the fourth quarter of 2010.
However, GDP was held back by declines in government outlays, which declined for the 10th time in the
past 11 quarters.

U.S. Gross Domestic Product
First Quarter 2008— First Quarter 2013
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Source: Bloomberg

Initial Jobless Claims Fall

* For the week ending June 1st, seasonally adjusted initial claims for unemployment were down by 11,000
to 346,000.

+ The 4-week moving average, which helps smooth out some of the weekly volatility, was up 4,500 to

352,000. During 2013, the 4-week average has been remained around 350,000 level that many
economist think is needed to indicate strong job growth.

Thousands

Initial Jobless Claims and 4-Week Moving Average
May 2008 — June 2013

700

650 -

600 -

550 -

500 -

450 -

400 -

350 -

300 -

250

May-08

May-09

May-10

May-11

May-12

May-13



' azGlon AL A

sl DIZEGQ Cs

Unemployment Rate Edged Down

* The Federal unemployment rate was essentially unchanged at 7.6% for the month of May 2013. The National

U-6 rate decreased slightly to 13.8%. In California, the State unemployment rate was 9.0% in April, down 0.4
percentage point from March. Locally, San Diego’s unemployment was 7.0% in April 2013, down from 7.7

percent in March 2013.

Unemployment Rates
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Consumer Confidence At A Five Year High
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-« The Consumer Confidence Index improved to 76.2 in May from 69.0 in April. Consumer confidence is now
‘ at its highest level in five years. Consumers assessment of current conditions improved modestly while
consumers were decidedly more optimistic about future conditions. With the consumer confidence index
improving over the past two months, it appears that consumers have shrugged off the uncertainty
surrounding the payroll tax hike, the fiscal cliff and the sequester.

Consumer Confidence Index

May 2008 — May 2013
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Source: Bloomberg

Existing Home Sales Up Modestly in April

Millions

Existing home sales increased by a modest 0.6% in April to a seasonally adjusted annualized rate of 4.97
million units up from a upwardly revised rate of 4.94 million units in March.

Existing home sales are up 9.7% over their 4.53 million annual rate in April 2012. While the rate of
increase has slowed in recent months, the continued upward trend in existing home sales during the past
year along with price improvements and decreases in inventory, indicate that the housing market recovery
is continuing. However, mortgage rates have increased over the past month, which could impact sales in

coming months. o
U.S. Existing Home Sales (MoM)

April 2003 — April 2013
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Oil Prices Remains Range Bound
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« Oil (WTI spot) closed at $93.36 on June 4. Since mid-May, oil prices have traded in a fairly tight $4.36
range. Over the past 30 days, oil prices have averaged $94.49, which is up $2.87 compared to the prior
30 day average.

West Texas Intermediate Oil Price Per Barrel (WTI Spot)
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Jet Fuel Prices Range Bound
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« Jet fuel closed at $2.76 on June 4. Since mid-April, Jet fuel has traded in a narrow $0.21 range. Over

the past 30 days, jet fuel prices have averaged $2.73, which is down $0.02 compared to the prior 30 day
average.

U.S. Gulf Coast Kerosene-Type Jet Fuel Spot Price FOB
June 1, 2008 — June 4, 2013
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Equity Markets Trending Higher
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The key stock indices have reached all-time highs in the last 30 days driven by the Federal Reserve’s
continued accommodative posture and generally favorable earnings reports. On May 2", the S&P 500
hit an all-time high and the Dow Jones Industrial Average finished a little below its all-time high reached
on April 11t . Year-to-date, the DJIA is up 13.2% and the S&P 500 is up 12.0%.

Dow Jones Industrial and S&P 500 Indices
May 1, 2008 — May 2, 2013
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Source: Bloomberg

Treasury Yields Rise on Uncertainty

Treasury yields, which had remained range bound for most of the past year, have risen sharply recently on
speculation that the Federal Reserve may be ready to taper or end its quantitative easing program (buying
longer-term Treasury and Mortgage-Backed securities) later this year. The 10-year Treasury yield closed
at 1.10% on Friday June 71, its highest level since April 2012. The yield on the 5-year Treasury yield is now
almost double its low of 0.56% reached in July 2012.

2- and 5-year U.S. Treasury Yields
June 1, 2012 — June 7, 2013
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U.S. Treasury Yield Curve Flattens

Although short-term rates remain low tied to the Fed Funds target rate policy, longer term yields have
risen sharply recently on speculation that the Federal Reserve may be ready to taper or end its
guantitative easing program later this year.
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Unaudited Financial Statements
For the Eleven Months Ended
May 31, 2013
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Car Rental License Fees
9
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Parking Revenue
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Revenues & Expenses (Unaudited)
For the Month Ended
May 31, 2013
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Variance

N Favorable % Prior

+ (Inthousands) Budget Actual  (Unfavorable) Change  Year
~ Aviation revenue:

Landing fees 1,7 §1867  § % 5% § 1262

Aircraft parking fees 275 210 5 (2% 262

Building rentals 3,641 3,613 (28)  (1)% 2,361

Security surcharge 1,119 1,667 (52) ()% 1211

—  Other aviation revenue 132 133 1 1% 134

- Total aviation revenue 7538 § 7550  § 12 0% § 5290



Variance

o Favorable % Prior
&% (Inthousands) Budget Actual  (Unfavorable) Change  Year
 Terminal rent non-airling § 8 § 8 3§ 2 % 0§ T
Concession revenue:
Terminal concession revenue;
Food and beverage 504 561 o 1% 551
Gifts and news 257 260 4 1% 345
Space storage 43 66 24 55%
Costrecovery 152 236 84 5% -
Other (Primarily advertising) 257 228 (29 (11)% 241
Total terminal concession revenue 1,213 1,351 138 11% 1137
Car rental and license fee revenue:
Rental car and license fees 1,742 1,729 (13 (1)% 1,884
License fees-other 243 201 o 14% 260
Total rental car and license fees 1,985 2,006 21 1% 2,144
Total concession revenue $ 3198 §$33%7 § 159 5% $ 3281
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Variance
Favorable % Prior
 (Inthousands) Budget Actual  (Unfavorable) Change  Year

2 Parking revenue:

Short-term parking revenue § 1639 §1811 § 172 10% § 1,043
Long-term parking revenue 1,308 1373 65 5% 1,741
Total parking revenue 2,947 3,184 271 % 2,184
. Ground transportation permits and citations 119 312 253 212% 01
= ¥ Ground rentals 697 633 (64) (9% 676
— Grantreimbursements 19 16 () (19)% 14
B Other operating revenue 34 38 4 1% 50
Subtotal 3817 4,243 ar 1% 3,985

Total operating revenues § 14633 $15232 § 600 4% § 12,233




Variance

> Favorable " Prior
S (Inthousands) Budget Actual  (Unfavorable) Change  Year
S Operating expenses:
" Salaries and benefits § 4366 § 4145 § 221 5% § 4192
~ Contractual services 2618 3151 (533)  (20)% 1,848
B Safetyand security 2,330 2,854 (524)  (22)% 2,218
, Space rental 886 805 21 2% 951
B Utties il 579 138 19% 561
o8 i Maintenance 626 809 (183)  (29)% 788
= = Equipmentand systems 2 17 (95)  (434)% 105
~  Materials and supplies 30 45 (15)  (51)% 57
Insurance 13 69 4 5% 04
= /') Employee development and support 85 112 (21)  (32)% 104
& £ Business development 655 124 531 81% 103
=S Equipment rental and repairs 298 128 10 51% 102

Total operating expenses § 12706 $12998 § (2920 (2%  § 11,093




Financial Summary
for the Month Ended May 31, 2013 (Unaudited)

Variance
Favorable " Prior
" (In thousands) Budget  Actual (Unfavorable) Change  Year
~ Total operating revenues § 14633 $15232 § 600 4% §12,233
&= Total operating expenses 12706 1299 § (292)  (2)% 11,093
Income from operations 1,927 2,234 07 16% 1,140
Depreciation 3,297 3,297 - 0% 3678

Operating income (loss) § (1,370) $(1,063) § 07 1% 0§ (25%)

““““““““
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Variance
Favorable % Prior
= (In thousands) Budget Actual  (Unfavorable) Change Year
= Nonoperating revenues (expenses):
-\ Passenger facility charges $ 3042 §3245 § 203 7% $ 3,184
: Customer facility charges (Rental Car Center) 1,849 2,048 199 1% 1,037
Quieter Home Program (309) (170) 139 45% 396
Interest income 518 339 (179)  (34)% 422
BAB interest rebate 416 416 0 - 416
Interest expense bonds and commercial paper (5,431) (4,202) 1,229 23% (2,812)
Interest expense centralized receiving building
purchase agreement - (61) (61) - -
Amortization of bond and commercial paper fees (21) (24) 3)  (12% (22)
~ 2005 Bond defeasance - (323) (323) - -
Capitalized interest expense from bonds and
commercial paper 1,134 3,331 2,197 194% 2,968
Bond amortization 78 336 258 331% 91
Other nonoperating revenue (expenses) (2) (318) (316) - (904)
Nonoperating revenue, net 1,274 4,617 3,343 262% 4,776
S Income before grant contributions (96) 3,954 3,650  (3796)% 2,238
_ Capital grant contributions 858 2,902 2,044 238% 1,099
Net income $ 762 $ 645 § 5694  748% $ 3337



Revenues & Expenses (Unaudited)
For the Eleven Months Ended
May 31, 2013




Monthly Operating Revenue, FY 2013 (Unaudited)
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Operating Revenues
for the Eleven Months Ended May 31, 2013 (Unaudited)

Variance
Favorable % Prior
(Inthousands) Budget Actual (Unfavorable) ~ Change Year

- Aviation revenue:

Landing fees § 19236 § 19200 § (27) - § 17738
Aircraft parking fees 3,025 2,921 (104) (3)% 2921
Building rentals 39,715 39,863 148 - 29,298
Security surcharge 18910 18,064 (246) (1)% 15217
=F- Other aviation revenue 1492 1460 8 1% 1,464
———  Total aviation revenue § 82338 § M7 § (221) - § 66,698




Operating Revenues
for the Eleven Months Ended May 31, 2013 (Unaudited)

Variance
Favorable % Prior
(In thousands) Budget Actual  (Unfavorable)  Change Year
~. Terminal rent non-airfine § 80 § 81 § 11 1% § 8
~ Concession revenue:
Terminal concession revenue;
Food and beverage 5,848 5972 124 2% 5,801
Gifts and news 2,980 2913 (7) - 3,665
Space storage 257 336 79 31% -
Cost recovery 912 906 (6) (1)% -
Other (Primariy advertising) 2,761 2,675 (86) - 2,634
Total terminal concession revenue 12,758 12,862 104 1% 12,100
Car rental and license fee revenue:;
Rental car license fees 21863 22313 450 2% 21637
License fees-other 2614 3142 528 20% 2,710
Total rental car and license fees 24471 25,455 978 4% 24407

—— Total concession revenue SuB§ BMTO§ 1082 3% bl
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Operating Revenues
for the Eleven Months Ended May 31, 2013 (Unaudited)

Variance
2 Favorable h Prior
= (In thousands) Budget (Unfavorable) ~ Change Year
N Parking revenue:

~ Shortterm parking revenue § 14289 2216 16% § 10461
Long-term parking revenue 14,117 122 1% 16,891
Total parking revenue 28,406 2,338 8% 27,352
Ground transportation permits and citations 1,859 (132) (7)% 1,207
=2 Ground rentals 7318 186 3% 6,298
— Grant reimbursements 21 27 (13)% 285
Other operating revenue 518 135 26% 1%
Subtotal 38,302 2,500 % 35,986
Total operating revenues § 158,755 3372 2% § 140,022




Monthly Operating Expenses, FY 2013 (Unaudited)
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Operating Expenses

for the Eleven Months Ended May 31, 2013 (Unaudited)

Variance
Favorable % Prior
(Inthousands) Budget Actual  (Unfavorable)  Change Year
= Operating expenses:
Salaries and benefits § %121 § U1 § 1370 4% § 34,005
Contractual services 26738 26,328 410 2% 24113
Safety and security 20,606 22,076 (1470) (7)% 19,247
Space rental 10,530 10,031 499 5% 10,463
Utiities 7028 5936 1092 16% 6,131
Maintenance 7416 9,516 (21000  (28)% 7,606
Equipment and systems 429 390 39 9% 230
Materials and supplies 322 315 1 2% 246
Insurance 800 742 58 7% 696
Employee development and support 1,089 1,121 (32) (3)% 804
Business development 3,027 2,009 1,018 34% 1917
Equipment rental and repairs 1934 1,333 601 31% 1,331
Total operating expenses § 116040 § 114548  § 1,492 1% § 106,795



Financial Summary
for the Eleven Months Ended May 31, 2013 (Unaudited)
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Variance
Favorable % Prior
’ \ (In thousands) Budget Actual  (Unfavorable)  Change Year
 Total operating revenues § 158755 §162121 § 3312 2% § 140,022
Total operating expenses 116,040 114,548 1492 1% 106,795
Income from operations 42,115 47 579 4,864 11% 33,221
Depreciation 38,526 37,183 743 2% 41,859

Operating income (loss) § 4180 § 979 § 5607  134% § (8632




Nonoperating Revenues & Expenses
for the Eleven Months Ended May 31, 2013 (Unaudited)
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Variance
Favorable % Prior
(In thousands) Budget Actual (Unfavorable) Change Year
Nonoperating revenues (expenses):

Passenger facility charges $§ 30661 § 32151 § 1490 5% § 31765
Customer facility charges (Rental Car Center) 14,617 16,787 2,170 15% 10417
Quieter Home Program (2,859) (1,393) 1,466 51% (2,051)
Interest income 4,686 4,205 (481) (10)% 5134
BAB interest rebate 4,580 4,580 0 4,580
Interest expense bonds and commercial paper (38,579) (36,211) 2,368 6% (30,925)
Interest expense centralized receiving building

purchase agreement - (427) (427) - -
Amortization of bond and commercial paper fees (334) (260) 4 22% (240)
2005 Bond defeasance - (1,777) (1,777) - -
Capitalized interest expense from bonds and

commercial paper - 33,244 33,244 - 29,293
Bond amortization 924 1,983 1,059 115% 967
Other nonoperating revenue (expenses) (18) (1,323) (1,305) - 495

Nonoperating revenue, net 13,678 51,559 37,881 277% 49,435
Income before grant contributions 17,867 61,355 43,488 243% 40,803

Capital grant contributions 13,543 16,456 2,913 22% 20,501

Net income $§ M40 § 778§ 46,401 148% $ 61,304
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Balance Sheets (Unaudited)

(In thousands)

May
2013 2012
. Current assets:

~  Cash and investments $ 97,869 $ 106,338
Tenant |lease receivable, net of allowance

of 2013: ($55,959) and 2012: (40,289) 6,959 5,082

Grants receivable 5,552 6,411

Notes receivable-current portion 1,370 1,536

Prepaid expenses and other current assets 7,329 8,774

Total current assets 119,079 128,141

7h Cash designated for capital projects and other $ 9468 $ 9,413
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Balance Sheets (Unaudited)
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(In thousands)

' Restricted assets:
Cash and investments:
Bonds reserve
Passenger facility charges and interest unapplied
Customer facility charges and interest applied*
Commercial paper reserve
SBD bond guarantee
Bond proceeds held by trustee
Commercial paper interest held by trustee
Passenger facility charges receivable
Customer facility charges receivable*
OCIP insurance reserve

Total restricted assets

*Rental Car Center

May
2013 2012
$ 62533 $ 45,098
56,089 69,269
39,694 29,645
79 44
4,000 2,000
384,670 188,279
13 13
4,006 5,652
2,198 981
5,508 6,121
$ 558,790 $ 347,102



Balance Sheets (Unaudited)
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“Noncurrent assets:
. Capital assets:
Land and land improvements
Runways, roads and parking lots
Buildings and structures
Machinery and equipment
Vehicles
Office furniture and equipment
Works of art
Construction-in-progress
Total capital assets
Less: accumulated depreciation
Total capital assets, net

(In thousands)

May
2013 2012
$ 38971 $ 24,504
284,798 276,657
477,236 463,547
13,616 11,184
5,423 5,362
31,762 31,264
2,284 2,676
879,946 593,008
1,734,036 1,408,202
(576,172) (547,422)

$1,157,864 $ 860,780



Balance Sheets (Unaudited)
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(In thousands)

May

2013 2012

Other assets:
Notes receivable - long-term portion $ 40,084 $ 41526
Investments - long-term portion 33,625 16,158
Deferred costs - bonds (net) 6,692 4,681
Net pension asset 6,695 7,251
Security deposit 615 500
Total other assets 87,711 70,116
Total noncurrent assets 1,245,575 930,896

TOTAL ASSETS $1,932912 $1,415,552




Balance Sheets (Unaudited)

1 DIEGD C
‘ :g’;:orwz. Y

(In thousands)

May
\ 2013 2012
2 Current liabilities:
~ Accounts payable and accrued liabilities $ 76,062 $ 73,068
Deposits and other current liabilities 5,767 3,150
Total current liabilities 81,829 76,218
B Current liabilities - payable from restricted assets:
= Current portion of long-term debt 6,172 5,190
Accrued interest on bonds
and commercial paper 19,502 14,078

Total liabilities payable from restricted assets $ 25674 $ 19,268




Balance Sheets (Unaudited)
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(In thousands)

May
2013 2012
Long-term liabilities - other:
Commercial paper notes payable $ 4592 $ 20,729
Other long-term liabilities 9,312 1,620
Long-term debt - bonds net of amortized premium 1,026,780 629,159
Total long-term liabilities 1,082,054 651,508

Total liabilities $1,189557 $ 746,994




Balance Sheets (Unaudited)
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(In thousands)

May
2013 2012
| Authority net assets:

Invested in capital assets, net of related debt $ 461,995 $ 393,150
Other restricted 180,593 169,524

Unrestricted:
Designated 16,162 16,664
Undesignated 84,605 89,220
Total net assets 743,355 668,558

TOTAL LIABILITIES AND NET ASSETS $1,932912 $1,415552
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