ITEM 2

SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY

Balance Sheets
as of April 30, 2013
(Unaudited)
ASSETS
April
2013 2012
Current assets:
Cash and investments " 107,007,288 94,890,674
Tenant lease receivable, net of allowance
of 2013: ($55,959) and 2012: ($45,817) 7,358,349 5,916,761
Grants recsivable 8,614,661 5,892,477
Notes receivable-current portion 1,369,638 1,570,714
Prepaid expenses and other current assets 4,203,751 8,253,108
Total current assets 128,653,687 116,623,734
Cash designated for capital projects and other 9,653,335 9,015,994
Restricted assets:
Cash and investments:
Bonds reserve " 62,533,013 45,098,156
Passenger facility charges and interest unapplied 53,936,969 66,537,804
Customer facility charges and interest unapplied 37,965,236 28,530,205
Commerclal paper reserve (" 51,374 18,526
SBD Bond Guarantee 2,000,000 2,000,000
Bond proceeds held by trustee 400,180,585 222,406,784
Commercial paper interest held by trustee 12,906 12,856
Passenger facility charges receivable 3,868,032 4,480,333
Customer facility charges receivable® 2,291,390 904,464
OCIP insurance reserve 5,608,221 6,173,981
Total restricted assets 568,347,726 376,163,107
Noncurrent assets:
Capltal assets:
Land and land improvements 38,971,094 24,503,851
Runways, roads and parking lots 284,509,812 276,038,493
Buildings and structures 477,225,440 463,545,828
Machinery and equipment 13,165,463 11,183,718
Vehicles 5,414,413 5,361,806
Office furniture and equipment 31,633,188 31,191,794
Works of art 2,283,876 2,675,911
Construction-in-progress 865,807,721 566,219,467
Total capital assets 1,709,001,005 1,380,720,869
Less accumulated depreciation (572,874,556) {543,744,358)
Total capital assets, net 1,136,126,449 836,976,512
Other assets:
Notes receivable - long-term portion 40,196,557 41,632,808
Investments-long-term portion " 33,942,515 15,162,434
Deferred costs - bonds (net) 6,720,149 4,706,699
Net pension asset 6,740,881 7,297,174
Security deposit 614,645 500,000
Total other assets 88,214,727 69,299,114
Total noncurrent assets 1,224,341,176 906,275,626
TOTAL ASSETS 1,930,895,924 $ 1,407,978,461

) Total cash and investments, §707,283,222 for 2013 and $483,673,433 for 2012

.

Rental Car Center
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SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY

Balance Sheets

as of April 30, 2013

(Unaudited)

LIABILITIES AND NET ASSETS

2013 2012
Current liabiiities:
Accounts payable and accrued liabilities $ 85,126,933 69,401,141
Deposits and other current liabilities 5,327,114 5,291,761
Total current liabilities 80,454,047 74,692,903
Current liabiiities - payable from restricted assets:
Current portion of long-term debt 6,172,000 5,190,000
Accrued interest on bonds
and commercial paper 15,279,541 11,249,494
Totali liabilities payable from restricted assets 21,451,541 16,439,494
Long-term iiabliities:
Commercial paper notes payable 45,638,825 20,729,000
Capital lease payable 8,009,005 64,889
Other long-term liabilities 1,293,768 1,653,468
Long term debt - bonds net of amortized premium 1,027,149,565 620,274,696
Total long-term llabiiities 1,082,091,163 651,622,055
Total liabilities 1,193,996,751 742,754,452
Authority net assets:
Invested in capital assets, net of related debt 456,226,875 403,407,873
Other restricted 159,936,216 167,165,766
Unrestricted:
Designated 16,394,196 16,313,167
Undesignated 104,341,886 78,337,199
Totail net assets 736,899,173 665,224,009
TOTAL LIABILITIES AND NET ASSETS $ 1,930,895,924 1,407,978,461
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SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Statement of Revenues and Expenses Compared to Budget
For the Ten Months Ended April 30, 2013 and 2012

{Unaudited)
Varlance
Favorable % Prior
Budget Actual ({Unfavorable) Change Year
Operating revenues:
Aviation revenue:
Landing fees $ 17,465,306 $ 17,342668 $  (122,638) 1% $ 16,476,111
Alrcraft parking fees 2,749,917 2,651,324 (98,593) 4% 2,658,179
Building rentals 36,073,794 36,249,361 175,567 0% 26,937,822
Security surcharge 17,190,917 16,996,622 (194,295) 1% 14,006,221
Other aviation revenue 1,319,419 1,326,780 7,361 1% 1,329,367
Terminal rent non-airline 799,843 809,127 9,284 1% 754,099
Terminal concessions 11,546,087 11,510,763 (35,334) 0% 10,964,109
Rental car license fees 20,121,194 20,583,740 462,546 2% 19,753,014
License fees other 2,371,709 2,864,801 493,092 21% 2,510,067
Parking revenue 25,458,792 27,560,470 2,101,678 8% 24,568,874
Ground transportation permits and citations 1,740,841 1,355,084 (385,757) (22)% 1,196,963
Ground rentals 6,620,668 6,870,989 250,321 4% 5,621,667
Grant reimbursements 182,233 157,449 (24,784) (14)% 270,322
Other operating revenue 483,622 614,457 130,835 27% 743,900
Tota! operating revenues 144,124,342 146,893,625 2,769,283 2% 127,790,715
Operating expenses:
Salaries and benefits 31,758,492 30,606,402 1,152,090 4% 29812417
Contraclual services 24,120,565 23,176,660 943,905 4% 22,264,943
Safety and security 18,275,870 19,222,353 (946,483) (5)% 17,029,017
Space rental 9,643,861 9,166,430 477,431 5% 9,511,848
Utilities 6,310,918 6,356,988 953,930 15% 5,570,428
Maintenance 6,789,785 8,707,679 {1,917,894) (28)% 6,817,653
Equipment and systems 406,609 272,806 133,803 3% 131,180
Materials and supplies 292,112 269,728 22,384 8% 188,713
insurance 726,932 672,858 54,074 7% 631,703
Employee development and support 1,004,268 1,009,166 (4,898) (0% 699,867
Business development 2,371,561 1,883,813 487,748 21% 1,813,636
Equipment rentals and repairs 1,633,829 1,204,996 428,833 26% 1,229,092
Total operating expenses 103,334,802 101,549,879 1,784,923 2% 95,700,497
Depreciation 35,229,280 34,485,333 743,947 2% 38,180,889
Operating income (loss) 5,560,260 10,858,413 5,208,153 (95)% (6,090,671)
Nonoperating revenue {expenses):
Passenger facility charges 27,618,460 28,905,559 1,287,099 5% 28,580,756
Customer facility charges (Rental Car Center) 12,768,282 14,738,722 1,970,440 15% 9,380,238
Quieter Home Program (2,549,552) (1,222,968) 1,326,584 52% (2,447 526)
interest income 4,167,422 3,864,998 (302,424) (N% 4,712,201
BAB interest rebate 4,163,268 4,163,268 - 0% 4,163,268
interest expense (34,595,207) (4,149,341) 30,445,866 88% (2,004,523)
Bond amortization 846,308 1,647,076 800,770 95% 876,567
Other nonoperating Income (expenses) (16,665) (1,004,446 (987,781) - 1,397,381
Nonoperating revenue, net 12,402,314 46,942,868 34,540,554 219% 44,658,362
Income before capital grant contributions 17,962,574 57,801,281 39,838,707 222% 38,567,691
Capital grant contributions 12,685,796 13,653,465 867,669 7% 19,402,074
Net Income 30,648,370 $ 71354748 $ _40.708,376 133% $ 57,969,765

$\Mcoounting FY 201A10. Apdd 2010 inencial Statamants\(income Statament Aprt3 MTD-YTD Actuals Bodyets. caxif in Stat Extrect Month
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GDP Slows in The Fourth Quarter

= + The advance estimate of first quarter U.S. Gross Domestic Product (GDP) growth came in at 2.5%, which was
below the consensus estimate, but well above the 0.4% rate in the Fourth Quarter of 2012. Consumer spending,
which is the biggest part of the economy, increased the most since the fourth quarter of 2010. However, GDP
was held back by declines in government outlays, which declined for the 10th time in the past 11 quarters.

| « Defense spending dropped at a 11.5% pace following a 22.1% fall in the last quarter, the largest back-to-back
decline since 1954 when the military demobilized during the Korean War.

U.S. Gross Domestic Product
First Quarter 2008— First Quarter 2013
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Initial Jobless Falls To Five Year Low

* For the week ending April 27th, seasonally adjusted initial claims for unemployment were down by 18,000

to 324,500. This is its lowest level in five years.

* The 4-week moving average, which helps smooth out some of the weekly volatility, was down 16,000 to

342,500. The 4-week average is now back below the 350,000 level that many economist think is needed
to indicate strong job growth.

Initial Jobless Claims and 4-Week Moving Average
April 2008 — April 2013
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Unemployment Rates

10.00% -

8.00% -

6.00% -

4.00% -

2.00% -

000% '\ T T

Source: US Dept of Labor, CA EDD

Unemployment Rate Edged Down to be UPDATED

=* The Federal unemployment rate dropped to 7.5% for the month of April 2013, its lowest level in four years.
_ The National U-6 rate increased slightly to 13.9%. In California, the State unemployment rate was 9.4% in
= March and the State U-6 rate was 18.8%. Locally, San Diego’s unemployment was 7.7% in March 2013, down
« from arevised 8.0 percent in February 2013.

W National Rate
B California Rate

San Diego Rate



Consumer Confidence Improves in April
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* The Consumer Confidence Index improved in April to 68.1 from 61.9 in March. Consumers assessment
of current conditions improved modestly while consumers were decidedly more optimistic about future
conditions. However, it is unclear how these expectations will play out in coming months. Consumer
confidence has been volatile over the past several months as they have reacted to a range of events,
such as the payroll tax hike, the fiscal cliff and the sequester.

Consumer Confidence Index

April 2008 — April 2013
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Source: Conference Board and Bloomberg



New Home Sales Up in March

« After falling in February, new home sales increased by 1.5% in March to a seasonally adjusted annualized
rate of 417,000 units. Furthermore, new home sales were up 18.5% over their 352,000 annual rate in
March 2012.

U.S. New Home Sales (MoM)
March 2003 — March 2013
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Oil Prices Remains Range Bound
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= . oil (WTI spot) closed at $94.09 on April 29t™. Although spot oil prices were up over 8% compared their
most recent low of $86.65 on April 17, the 30-day moving average at $91.93 is down $1.15 compared to
the prior 30 day average.

West Texas Intermediate Oil Price Per Barrel (WTI Spot)
April 1, 2008 — April 29, 2013
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Jet Fuel Prices Up Off Recent Lows

« Jet fuel closed at $2.76 on April 29t up from its most recent low of $2.64 on April 17t. However, jet fuel
prices have averaged $2.81 over the past 30 days, which is down $0.16 compared to the prior 30 day

U.S. Gulf Coast Kerosene-Type Jet Fuel Spot Price FOB
April 1, 2008 — April 29, 2013
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Source: Bloomberg

Equity Markets Hit New All-Time Highs

The key stock indices have reached all-time highs in the last 30 days driven by the Federal Reserve’s
continued accommodative posture and generally favorable earnings reports. On May 2", the S&P 500
hit an all-time high and the Dow Jones Industrial Average finished a little below its all-time high reached
on April 11t . Year-to-date, the DJIA is up 13.2% and the S&P 500 is up 12.0%.

Dow Jones Industrial and S&P 500 Indices
May 1, 2008 — May 2, 2013
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Treasury Yields Remain Range Bound

~ . 0.00% |

Source: Bloomberg

= « Treasury yields have remained range bound for the past year. Short-tem Treasury yields have traded in

a very narrow range tied to the Federal Funds target rate. Longer-term Treasury yields have been more
volatile based on economic expectations. At the start of 2013, longer-term yields had risen towards the
higher end of their trading range on favorable economic releases. However, they have fallen towards the
lower end of their trading range on weaker economic news in the U.S. and renewed uncertainty in
Europe. However, rates rebounded somewhat following Friday’s better than expected jobs report, which
suggested that the economy might be stronger than anticipated.

2- and 5-year U.S. Treasury Yields
May 1, 2012 — May 2, 2013
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U.S. Treasury Yield Curve Flattens

The Treasury yield curve has flattened compared to a year ago. Short-term yields remain range bound
tied to the Federal Funds rate. Recently, longer-term yields had fallen towards the lower end of their

trading range driven by weaker economic news in the U.S. However, rates rebounded somewhat

following Friday’s better than expected jobs report, which suggested that the economy might be stronger
than anticipated.
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Unaudited Financial Statements
For the Ten Months Ended
April 30, 2013
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Parking Revenue
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Revenues & Expenses (Unaudited)
For the Month Ended
April 30, 2013
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Variance

; Favorahle % Prior

(Inthousands) Budget Actual ~(Unfavorable) Change  Year
~ Aviation revenue:

| Landing fees § 1720 $ 185 65) (4% § 1,643

Aircraft parking fees 275 249 (26) (9% 258

Building rentals 3,645 3,660 15 - 2,676

Security surcharge 1,719 1,667 (52)  (3)% 1404

Other aviation revenue 131 131 133

Total aviation revenue § 740 §73%2 § (128 (2% § 6,114




V@4 Operating Revenues

c

sy for the Month Ended April 30, 2013

Variance
Favorable % Prior
\ (I thousands) Budget Actual (Unfavorable) Change  Year
SSi=! Terminal rent non-airline 5 80 § 8 § T 1% § T
Concession revenue:
Terminal concession revenue:
Food and beverage 493 561 63  13% 537
Gifts and news 250 237 (13) (9% 342
Space rents 43 45 2 5%
Cost recovery 152 138 (14) (9%
Other (Primarily advertising) 259 21 (32 (12% 216
Total terminal concession revenue 1,202 1,208 6 1,095
Car rental and license fee revenue:
Rental car and license fees 2,049 1,988 (61)  (3)% 2,101
License fees-other 246 348 102 4% 243
Total rental car and license fees 2,295 2,336 41 2% 2,344
Total concession revenue $ 3497 § 354 § 47 1% § 3439




Variance

Favorable % Prior
(In thousands) Budget Actual  (Unfavorable) Change  Year
Parking revenue

Short-term parking revenue § 1493 $ 1579 & 86 6% § 1,033
| Long-term parking revenue 1214 1310 % 8% 1,682
B Total parking revenue 2,107 2,889 182 % 2,115
= Ground transportation permits and citations 110 209 9 90% 206
Ground rentals 685 598 (87)  (13)% 581
. Grant reimbursements 18 16 Q) (11)% 16
Other operating revenue 34 66 2 %% 18
Subtotal 3,554 3,778 24 6% 3,596
Total operating revenues § 14621 §14765 § 144 1%  §13,226



>/ J Operating Expenses

i
~

sx for the Month Ended April 30, 2013 (Unaudited)

;
/N
-

Variance

Favorable % Prior

S (Inthousands) Budget Actual (Unfavorable) Change  Year
= Operating expenses:

' Salaries and benefit § 3128 $2938 § 190 6% § 2912
~ Contractual services 2553 2110 (157)  (6)% 2,325
B Safetyand security 1,746 2,318 (572)  (33)% 1,104

B Spacerental 886 864 22 2% 950

IS Utities 716 518 198 28% 453
i \aintenance 52 1269 (T47)  (143)% 844

~ = Equipmentand systems 51 120 (69)  (135)% 2
—  Materials and supplies 2 4 (19)  (86)% 21
Insurance 73 70 3 4% 04

775 Employee development and support 87 120 (33)  (38)% 03

& £ Business development 157 176 (19)  (12)% 256
S5 Equipment rental and repairs 298 100 198 66% 104

Total operating expenses § 10239 §11244 § (1005 (10)%  § 9,720




Financial Summary
for the Month Ended April 30, 2013 (Unaudited)
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Variance

N Favorable % Prior

(In thousands) Budget  Actual (Unfavorable) Change  Year
~ Total operating revenues § 14621  $14765 9 1% §13,226
Total operating expenses 10239 11244 § (1,005 (10)% 9,720
3 Income from operations 4,382 3,521 (861)  (20)% 3,506
i Depreciation 4029 3276 m3 19% 3,093
* Operating income (loss) § B3 0§ 45§ (108)  (31)% § (187
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Variance
Favorable % Prior
% (In thousands) Budget Actual (Unfavorable) Change Year
& Nonoperating revenues (expenses):
Passenger facility charges $§ 3022 §$3043 § 21 1% $ 2,680
Customer facility charges (Rental Car Center) 1,920 2,022 102 5% 991
Quieter Home Program (248) (304) (56)  (23)% (312)
Interest income 518 452 (66)  (13)% 355
BAB interest rebate 416 416 0 - 416
Interest expense bonds and commercial paper (5,431) (4,205) 1,226 23% (2,811)
Interest expense centralized receiving building
purchase agreement - (61) (61) - -
Amortization of bond and commercial paper fees (20) (28) 8)  (40)% (20)
2005 Bond defeasance - (323) (323) - -
Capitalized interest expense from bonds and
commercial paper 1,134 3,388 2,254 199% 3,155
Bond amortization 78 337 259 332% 91
Other nonoperating revenue (expenses) (2) (21) (19) - 305
Nonoperating revenue, net 1,387 4,716 3,329 240% 4,850
Income before grant contributions 1,740 4,961 3,221 185% 4,663
Capital grant contributions 1,108 1,681 573 52% 1,920

Net income $§ 2848 § 6642 § 3,794 133% $ 6,583




Revenues & Expenses (Unaudited)
For the Ten Months Ended
April 30, 2013




Monthly Operating Revenue, FY 2013 (Unaudited)
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Operating Revenues
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for the Ten Months Ended April 30,

2013 (Unaudited)

Variance
Favorable % Prior
(Inthousands) Budget Actual  (Unfavorable)  Change Year
- Aviation revenue:

Landing fees § 17465 § 17343 § (122) (1)% § 16476
Aircraft parking fees 2,750 2,651 (99) (4)% 2,658
Building rentals 36,074 36,249 179 - 26,938
Security surcharge 17,191 16,997 (19) (1)% 14,006
=5 Other aviation revenue 1319 1321 8 1% 1,329
———  Total aviation revenue § 74799 § 74567 § (232) § 61407




Operating Revenues
for the Ten Months Ended April 30, 2013 (Unaudited)

Variance
Favorable % Prior
S (Inthousands) Budget Actual  (Unfavorable) ~ Change Year
<= Terminal rent non-airline § 80 § 809 § 9 1% § T8
- Concession revenue:
Terminal concession revenue:
Food and beverage 5,344 5411 67 1% 5,251
Gifts and news 2,124 2,113 (11) - 3321
Space rents 214 269 55 26% -
Costrecovery 760 670 (90) (12)% -
Other (Primarily advertising) 2,504 2447 (57) 2)% 2,393
Total terminal concession revenue 11,546 11,510 (36) - 10,969
Car rental and license fee revenue:
Rental car license fees 20,121 20,584 463 2% 19,753
License fees-other 2312 2,865 493 21% 2510
Total rental car and license fees 22,493 23,449 956 4% 22,063

—— Total concession revenue § 34039 § 34959 § 920 ¥ b 3.8




Operating Revenues
for the Ten Months Ended April 30, 2013 (Unaudited)

Variance
Favorable % Prior
(Inthousands) Budget Actual  (Unfavorable)  Change Year

. Parking revenue:

~ Short-term parking revenue § 12650 § 146% § 2,044 16% § 9419
- Long-ferm parking revenue 12,809 12,866 b7 - 15,150
B Total parking revenue 25,459 21,560 2,101 8% 24,569
= Ground fransportation permits and ciations 1,741 1,359 (386)  (22)% 1197
U Ground rentals X7 N Y 16 B 562
— Grantreimbursements 182 157 (25)  (14)% 210
S Other operating revenue 484 614 130 0% 74
Subtotal 34,487 36,557 2,070 6% 32,402

Total operating revenues § 144125  § 146892 § 2,767 2% § 127,791




Monthly Operating Expenses, FY 2013 (Unaudited)
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Operating Expenses
for the Ten Months Ended April 30, 2013 (Unaudited)

Variance
Favorahle % Prior
(Inthousands) Budget Actual  (Unfavorable) ~ Change Year

v Operating expenses:

" Salaries and benefis § 3758 § 30606 § 1152 4% § 29812
| Contractual services 24121 23117 944 4% 22,265
2 Safety and security 18,276 19,222 (946) (5)% 17,029
e  Space renta 9,644 9,166 478 5% 9512
e Utiities 6,311 5,357 954 15% 5,570
W Maintenance 6,790 8,708 (1918)  (28)% 6,618
—  Equipmentand systems 407 273 134 33% 131
Materials and supplies 292 210 22 8% 189
= Insurance 121 673 o4 Th 632
N ﬁ#! Employee development and support 1,004 1,009 (5) - 700
T ?f Business development 2312 1,804 488 21% 1814
9 Equipmentrental and repars 1,634 1,20 429 26% 1229
& Total operating expenses §$103336 §101550 § 1,786 2% § 95701




Financial Summary
for the Ten Months Ended April 30, 2013 (Unaudited)
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Variance
NS Favorahle % Prior
' (In thousands) Budget Actual  (Unfavorable) ~ Change Year
\ Total operating revenues § 144125 146892 § 2767 2% § 127791
Total operating expenses 103,336 101,550 1,786 2% 95,701
Income from operations 40,789 45,342 4,553 11% 32,090
Depreciation 35,229 34,485 744 2% 38,181

Operating income (loss) § 5560 § 10857 § 5,207 95% § (6091)




Nonoperating Revenues & Expenses
for the Ten Months Ended April 30, 2013 (Unaudited)
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Variance
Favorable % Prior
® (In thousands) Budget Actual (Unfavorable) Change Year
& Nonoperating revenues (expenses):
Passenger facility charges $ 27618 § 28906 9§ 1,288 5% $ 28581
Customer facility charges (Rental Car Center) 12,768 14,739 1,971 15% 9,380
Quieter Home Program (2,550) (1,223) 1,327 52% (2,448)
Interest income 4,167 3,865 (302) (7)% 4,712
BAB interest rebate 4163 4163 0 4163
Interest expense bonds and commercial paper (34,282) (32,000 2,276 7% (28,113)
Interest expense centralized receiving building
purchase agreement - (366) (366) - -
Amortization of bond and commercial paper fees (313) (237) 76 24% (218)
2005 Bond defeasance - (1,454) (1,454) - -
Capitalized interest expense from bonds and
commercial paper - 29,913 29,913 - 26,326
Bond amortization 846 1,647 801 95% 877
Other nonoperating revenue (expenses) (19) (1,002) (987) - 1,399
Nonoperating revenue, net 12,402 46,945 34,543 279% 44,659
Income before grant contributions 17,962 57,802 39,840 222% 38,568
Capital grant contributions 12,686 13,553 867 7% 19,402

Net income $ 30648 § 71355 § 40,707 133% $ 57970




Balance Sheets (Unaudited)

Wi DIEGD SOV
' AZBIoNAL IR

(In thousands)

April
| 2013 2012
s Current assets:

" Cash and investments $ 107,007 $ 94,891
Tenant lease receivable, net of allowance

of 2013: ($55,959) and 2012: ($45,817) 7,358 5,917

Grants receivable 8,615 5,892

Notes receivable-current portion 1,370 1,571

Prepaid expenses and other current assets 4,204 8,253

Total current assets 128,554 116,524

Cash designated for capital projects and other $ 9653 $ 9,016




2ZGIONAL A5

Cash and investments:
Bonds reserve
Passenger facility charges and interest unapplied
Customer facility charges and interest applied*
Commercial paper reserve
SBD bond guarantee
Bond proceeds held by trustee
Commercial paper interest held by trustee
Passenger facility charges receivable
Customer facility charges receivable*
OCIP insurance reserve
Total restricted assets

*Rental Car Center

(In thousands)

April
2013 2012
$ 62533 $ 45,098
53,937 66,538
37,965 28,530
51 19
2,000 2,000
400,181 222,407
13 13
3,868 4,480
2,291 904
5,508 6,174
$ 568,347 $ 376,163



Balance Sheets (Unaudited)

(In thousands)

April
: 2013 2012
S Noncurrent assets:
Capital assets:
Land and land improvements $ 38971 $ 24,504
Runways, roads and parking lots 284,510 276,038
Buildings and structures 477,225 463,546
Machinery and equipment 13,155 11,184
Vehicles 5,414 5,362
Office furniture and equipment 31,633 31,192
Works of art 2,284 2,676
Construction-in-progress 855,809 566,219
Total capital assets 1,709,001 1,380,721
Less: accumulated depreciation (572,875) (543,744)

Total capital assets, net $1,136,126 $ 836,977
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Balance Sheets (Unaudited)

(In thousands)

April
: 2013 2012
S Other assets:
. Notes receivable - long-term portion $ 40,197 $ 41,632
. Investments - long-term portion 33,943 15,162
Deferred costs - bonds (net) 6,720 4,707
= Net pension asset 6,741 1,297
= Security deposit 615 500
Total other assets 88,216 69,298
Total noncurrent assets 1,224,342 906,275

TOTAL ASSETS $1,930,806 $1,407,978




Balance Sheets (Unaudited)

Wi DIEGD SOV
' AZBIoNAL IR

(In thousands)

April
\ 2013 2012
- Current liabilities:
~ Accounts payable and accrued liabilities $ 85127 $ 69,401
Deposits and other current liabilities 5,327 5,292
Total current liabilities 90,454 74,693
& Current liabilities - payable from restricted assets:
© Current portion of long-term debt 6,172 5,190
Accrued interest on bonds
and commercial paper 15,280 11,249

Total liabilities payable from restricted assets $ 21452 $ 16,439




' :g’;:orw. Y

(In thousands)

April
2013 2012
Long-term liabilities - other:
Commercial paper notes payable $ 45638 $ 20,729
Capital lease payable and other long-term liabilities 9,303 1,618
Long-term debt - bonds net of amortized premium 1,027,150 629,275
Total long-term liabilities 1,082,091 651,622

Total liabilities $1,193997 $ 742,754




Balance Sheets (Unaudited)

' :g’;:orw. Y

(In thousands)

April

_ 2013 2012

% Authority net assets:

" Invested in capital assets, net of related debt $ 456,227 $ 403,408
Other restricted 159,936 167,166
Unrestricted:

Designated 16,394 16,313
Undesignated 104,342 78,337
Total net assets 736,899 665,224

TOTAL LIABILITIES AND NET ASSETS $1,930,896 $1,407,978




Questions
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