SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY

ITEM 2

Balance Sheets
as of September 30, 2012
(Unaudited)
ASSETS
September 30
2012 2011
Current assets:
Cash and investments (" $ 113,836,279 $ 74,794,749
Tenant lease receivable, net of allowance
of 2012: $52,329 and 2011: $14,918 7,543,155 6,062,609
Grants receivable 6,533,484 7,983,841
Notes receivable-current portion 1,475,859 1,696,413
Prepaid expenses and other current assets 7,216,568 10,954 822
Total current assets 136,605,345 101,492,434
Cash designated for capital projects and other ¥ 9,048,041 9,401,644
Restricted assets:
Cash and investments:
Bonds reserve " 47,829,175 45,098,156
Passenger facility charges and interest unapplied /" 68,738,340 54,360,584
Customer facility charges and interest unapplied ° 32,858,169 21,974,328
Commercial paper reserve " 3,444 63,115
SBD Bond Guarantee 2,000,000 4,000,000
Bond proceeds held by trustee 106,193,144 347,839,153
Commercial paper interest held by trustee 12,906 12,855
Passenger facility charges receivable 4,054,568 4,615,463
Customer facility charges receivable* 1,029,687 920,798
OCIP insurance reserve 6,002,863 6,239,213
Total restricted assets 268,722,296 485,123,665
Noncurrent assets:
Capital assets:
Land and land improvements 24,487,048 24,481,944
Runways, roads and parking lots 269,659,074 273,648,762
Buildings and structures 461,524,602 464,488,834
Machinery and equipment 12,928,582 10,328,340
Vehicles 5,389,417 5,422,530
Office furniture and equipment 31,175,880 30,600,912
Works of art 2,349,793 2,440,369
Construction-in-progress 702,324,525 389,727,401

Total capital assets
Less accumulated depreciation

1,509,838,921

(551,032,705)

1,201,139,092
(519,991,895)

Total capital assets, net 958,806,216 681,147,197
Other asseots:
Notes receivable - long-term portion 41,003,052 42,501,930
Investments-long-term portion (" 7,431,180 13,383,151
Deferred costs - bonds (net) 4,586,230 4,944,790
Net pension asset 7,085,377 7,621,689
Security deposit 614,645 500,000
Total other assets 60,700,484 68,951,560
Total noncurrent assets 1,019,506,700 750,098,757
TOTAL ASSETS $ 1,433,882,382 $ 1,346,116,500

' Total cash and investments, $387,950,678 for 2012 and $570,927,735 for 2011

* ConRAC Facility
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SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY

Balance Sheets
as of September 30, 2012
(Unaudited)
LIABILITIES AND NET ASSETS
September 30
2012 2011
Current liabilities:
Accounts payable and accrued liabilities $ 80,450,669 $ 47,917,773
Deposits and other current liabilities 2,848,189 3,295,374
Total current liabilities 83,298,858 51,213,147
Current liabilities - payable from restricted assets:
Current portion of long-term debt 5,415,000 5,905,000
Accrued interest on bonds
and commercial paper 8,183,574 7,721,769
Total liabilities payable from restricted assets 13,698,574 13,626,769
Long-term liabilities:
Commercial paper notes payable 19,924,000 20,729,000
Deferred rent liability 28,641 115,637
Other long-term liabilities 1,452,157 1,576,948
Long term debt - bonds net of amortized premium 624,086,702 630,226,653
Total long-term liabilities 645,491,500 652,648,238
Total Habilities 742,388,932 717,488,154
Authority net assets:
Invested in capital assets, net of related debt 414,549,045 371,605,266
Other restricted 173,528,593 147,674,732
Unrestricted:
Designated 16,113,417 17,023,333
Undesignated 87,302,395 92,325,014
Total net assets 691,493,450 628,628,346
TOTAL LIABILITIES AND NET ASSETS $ 1,433,882,382 $ 1,346,116,500
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SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Statement of Revenues and Expenses Compared to Budget
For the Three Months Ended September 30, 2012 and 2011

(Unaudited)
Variance
Favorable % Prior
Budget Actual {Unfavorable) Change Year
Operating revenues:
Aviation revenue:
Landing fees $ 5,532,252 $ 5,533,193 $ 941 0% $ 5,170,900
Aircraft parking fees 824,975 830,160 5,185 1% 792,320
Building rentals 10,751,939 10,857,102 105,163 1% 8,007,283
Security surcharge 5,157,275 5,157,276 1 0% 4,176,546
Other aviation revenue 395,042 398,547 3,505 1% 399,328
Terminal rent non-airline 239,953 230,811 (9,142) 4% 217,321
Terminal concessions 3,556,705 3,644,801 88,096 2% 3,412,781
Rental car license fees 7,290,667 7,349,651 58,984 1% 6,944,141
License fees other 721,347 813,618 92,271 13% 704,671
Parking revenue 7,412,822 8,502,605 1,089,783 15% 7,195,124
Ground transportation permits and citations 524,051 315436 (208,615) (40)% 453,618
Ground rentals 1,983,272 2,079,563 96,291 5% 1,695,334
Grant reimbursements 55,150 47,858 (7,292) (13)% 158,401
Other operating revenue 186,799 178,249 (8,550) (5)% 220,043
Total operating revenues 44,632,249 45,938,870 1,306,621 3% 39,547,811
Operating expenses:
Salaries and benefits 9,012,036 8,481,875 530,161 6% 8,373,662
Contractuai services 6,891,468 6,681,147 210,321 3% 6,652,950
Safety and security 5,208,053 5,249,152 (41,099) (1)% 4,897,189
Space rental 2,919,722 2,853,438 66,284 2% 2,858,842
Utilities 1,917,520 1,817,699 99,821 5% 2,009,463
Maintenance 2,291,727 1,675,272 616,455 2% 1,866,213
Equipment and systems 148,205 45,869 102,336 69% 36,757
Materials and supplies 84,491 70,713 13,778 16% 47,788
Insurance 218,080 208,516 9,564 4% 184,744
Employee development and support 244,995 160,280 84,715 35% 122,863
Business development 739,284 587,017 152,267 21% 338,787
Equipment rentals and repairs 412,348 300,795 111,563 21% 347,929
Total operating expenses 30,087,929 28,131,773 1,956,156 % 21,737,187
Depreciation 10,475,433 10,484,660 (9,227) 0% 12,063,099
Operating Income (loss) 4,068,887 7,322,437 3,253,550 (80)% (252,475)
Nonoperating revenue (expenses):
Passenger facility charges 8,631,179 8,899,802 268,623 3% 8,510,985
Customer facility charges (ConRAC Fagility) 2,876,536 3,087,260 210,724 7% 2,871,019
Quieter Home Program (685,561) 567,132 1,242,693 181% 104,022
Interest income 1,119,525 1,102,159 (17,366) (2% 1,556,341
BAB interest rebate 1,248,980 1,248,980 - 0% 1,248,980
Interest expense (8,331,105) 81,057 8,412,162 101% (1,093,830)
Bond amortization cost 259,995 270,247 10,252 4% 162,704
Other nonoperating income (expenses) (5,000) {622,901) (617,901) - 1,094,095
Nonoperating revenue, net 5,114,549 14,623,736 9,509,187 186% 14,454,316
income before capital grant contributions 9,183,436 21,946,173 12,762,737 139% 14,201,841
Capital grant contributions 3,662,353 4,002,850 340,497 9% 7,172,266
Net income $ 12,845.789 $ 25.949,023 $ 13103234 102% $ 21,374,107
FY 20122, Soptamber Sep 201ircees Statwoent Sapt12 MTD-YTD Actusis Budgete xisxiboard verskas Rev Fornad YTD
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Item 2

San Diego County Regional Airport Authority

Review of the Unaudited Financial
Statements for the Three Months

Ended September 30, 2012

Presented by:

Vernon D. Evans, CPA

Vice President, Finance / Treasurer & CFO
Kathy Kiefer

Director, Accounting

October 22, 2012



U.S. Economy Expands Less Than Forecast

The U.S. economy grew at 1.3 percent in the second quarter. The U.S. economy struggled to gain
momentum as consumers and businesses reduced spending. Moreover, the drought this year lowered the
government’s estimate for farm inventories, which also contributed to the weaker second quarter reading.

. Although 2Q12 GDP dropped, recent solid reports on Housing Starts and Personal Spending have
increased the likelihood that Q3 GDP could exceed the consensus expectation of 1.8%.
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Gross Domestic Product (GDP) is a measure of the United States’ production over the quarter, often shown as quarter on quarter
change. GDP includes consumption, government spending, investment, and net exports. Itis the measure of economic activity in
the United States.




Initial Jobless Claims Remain Elevated

. For the week ending September 29th, initial claims for unemployment (seasonally adjusted) increased by
4,000 to 367,000. The four week moving average, which smoothes weekly volatility, was essentially
unchanged at 375,000.

. Although claims declined sharply in late 2011 / early 2012, further progress in reducing claims has stalled for 5
months now. The level of claims is still well above the 350,000 level that many economists think is needed to

indicate strong job growth. . )
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Unemployment Rate Remains High to be updated

The Federal unemployment rate decreased to 7.8% for the month of September, 2012, and the National U-6 rate
decreased to 14.2%. In California, the State unemployment rate for August decreased to 10.6%, and the State U-6 rate
decreased to 20.5%. Locally, San Diego’s unemployment rate for the month of August was 9%, a decrease of 0.2%.
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Consumer Confidence Rises in September

Consumer confidence jumped nine points to 70.3 in September (from an upwardly revised to 61.3 August). The September
reading was the best reading since February and the third best reading of the whole recovery.

Consumers’ appraisal of present-day conditions and their short-term outlook both improved in September. In particular,

consumers’ assessment of the labor market was decidedly more positive with the number of consumers feeling jobs were
“hard to get” dropping. In addition, consumers outlook for the jobs market improved and more see more jobs ahead and
substantially fewer see fewer jobs ahead.

Consumer Confidence Index
September 2007 — September 2012
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Existing Home Sales Improve

Existing home sales, which make up approximately 90.0 percent of total home sales, rose strongly in August to 4.82
million units annually. The increase in home sales, which vastly exceeded analysts’ expectations for 4.55 million units
annually, was supported by low home prices, with the median falling 0.2 percent to $187,400.

The gains in August were the highest since May 2010; indicating that, the housing market is picking up momentum.

While the short-term price expectations for home prices have turned positive, the long-term expectations continue to
weaken, according to a survey conducted by Robert Shiller, the Yale professor who had predicted the internet and the
housing bubbles.

According to Shiller, the “recovery may be plausible, and home prices have been rising fairly strongly in recent months,
we do not see any unambiguous indication in our expectation data of a sharp upward turning point in demand for
housing that some observers, and media accounts, have suggested”.

Existing Home Sales
August 2002 — August 2012
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Jet Fuel Prices Up Over past 30 Days

Average U.S. Gulf Coast Kerosene-Type Jet Fuel Spot Prices over the past 30 days are up 6.9 percent compared to

the prior 30 days. However, its closing price of $3.15 on October 1%t is down over 4% compared to its most
recent high of $3.28 on September 14th.

U.S. Gulf Coast Kerosene-Type Jet Fuel Spot Price FOB
October 1, 2007 — October 1, 2012
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Oil Prices Trending Lower

Average crude oil prices (WTI spot) over the past 30 days are down 1.9 percent compared to the prior 30
days. Qil prices have trended lower recently on fears of a global slow down.

. Oil closed at $89.88 on October 5" compared to its most recent high of $98.94 on September 14th.

West Texas Intermediate Oil Price Per Barrel (WTI Spot)
October 1, 2007 — October 5, 2012
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The Equity Markets Trending Higher

Although down from their recent highs, the equity markets continued their upward trend at the start of October.
The Dow Jones Industrial Average is up 11.2% year-to-date while the S&P 500 index is up 15.8%.

Dow Jones Industrial and S&P 500 Indices
October 1, 2007 — October 8, 2012
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Treasury Yields Remain Range Bound

. U.S. Treasury yields remain range bound. With Fed Funds firmly anchored below 0.25%, 2-year Treasury yields
should remain low, and with Operation Twist extended, selling pressure should hold yields up.

Longer-term Treasury rates also remain range bound with slow growth and Federal Reserve actions helping to
push down longer-term yields. However, longer-term Treasury yields have increased in recent days on a better
than expected headline unemployment number and global economic uncertainty that has increased demand for
safer assets.

2- and 5-Year U.S. Treasury Yields
September 1, 2011 — October 5, 2012
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Yield Curve Has Flattened

The Treasury yield curve has flattened in 2012 with short-term rates up and longer-term rates down on

economic worries, continued uncertainty global economic conditions, the Federal Reserve’s Operation Twist
and QE3.
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Unaudited Financial Statements
For the Three Months Ended
September 30, 2012




Enplanements
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Car Rental License Fees
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Revenues & Expenses (Unaudited)
For the Month Ended
September 30, 2012




Operating Revenues
for the Month Ended September 30, 2012 (Unaudited)

Variance
N Favorable " Prior
. | N (Inthousands) Budget  Actual (Unfavorable) Change Year
Aviation revenue:
Landing fees § 1736 $16%8 § (9) (6)% § 1,653
Aircraft parking fees 275 210 5 2% 258
Building rentals 3530 3625 95 3% 2,111
Security surcharge 1,119 1679 (40) (2% 1402
Other aviation revenug 131 133 2 2% 133

Total aviation revenue § 7391 §7345 § 46) (% § 6157




Operating Revenues
for the Month Ended September 30, 2012 (Unaudited)

Variance
Favorable % Prior
(In thousands) Budget Actual  (Unfavorable) Change Year
Terminal rent non-airline $ 80 § 79 § (1 (1% $ 74
Concession revenue:
Terminal concession revenue:
Food and beverage 559 586 27 5% 484
Gifts and news 290 359 69 24% 325
Other 243 144 99)  (41)% 229
Total terminal concession revenue 1,092 1,089 (3) - 1,038
Car rental and license fee revenue:
Rental car and license fees 1,924 2,196 272 14% 1,793
License fees-other 229 277 48 21% 212
Total rental car and license fees 2,153 2473 320 15% 2,005

Total concession revenue $ 3245 §$ 3562 § 317 10% $ 3,043




Operating Revenues

for the Month Ended September 30, 2012 (Unaudited)

B (n fousanc)

Variance
Favorable % Prior
Budget Actual  (Unfavorable) Change Year
Parking revenue:
Short-term parking revenue $ 3% § 4% % 120 3%6% § 293
Long-term parking revenue 2,100 2,324 224 1% 1,990
Total parking revenue 2,436 2,780 4 14% 2,283
. . Ground transportation permits and citations 336 17 (219)  (65)% 148
- ¥ Ground rentals 670 706 3% 5% 586
— Grantreimbursements 18 16 2 (11)% 18
Other operating revenue 62 39 (23)  (37)% 58
Subtotal 3,522 3,658 136 4% 3,093
Total operating revenues $ 14238 914644 § 406 3% $ 12,367



Operating Expenses
for the Month Ended September 30, 2012 (Unaudited)

Variance
Favorable % Prior
(In thousands) Budget Actual  (Unfavorable) Change Year
Operating expenses:
Salaries and benefits $ 3021 § 2827 § 194 6% $ 2,780
Contractual services 2,294 2,432 (138)  (6)% 2,247
Safety and security 1,746 1,860 (114)  (M% 1,664
Space rental 973 952 21 2% 957
Utilities 668 618 50 7% 801
Maintenance 842 385 457 54% 753
Equipmentand systems 51 21 24 47% 10
Materials and supplies 31 18 13 42% 19
Insurance 73 73 0 - 99
Employee development and support 98 79 19 19% 53
Business development 362 204 158 44% 155
Equipment rental and repairs 122 91 31 25% 123

Total operating expenses $ 10281 § 9566 $ 715 7% $ 9,621




Financial Summary
for the Month Ended September 30, 2012 (Unaudited)

Variance
5 Favorable % Prior
. (Inthousands) Budget  Actual (Unfavorable) Change Year
 Total operating revenues § 14238 §u46H 406 3% $ 12,367
Total operating expenses 10281 9,566 715 7% 9,621
r Income from operations 397 5078 1,121 28% 2,746
m  Depreciaion 3481 3550 78 2% 3,047

Operating income (loss) § 416 §1519 § 1,043 219% $ (1,201)




Nonoperating Revenues & Expenses
for the Month Ended September 30, 2012 (Unaudited)

Variance
Ny, - F Favorable % Prior
S5 (In thousands) Budget  Actual (Unfavorable) Change  Year
= « Nonoperating revenues (expenses):
- Passenger facility charges § 2697 $ 3008 9 Mo 1% § 2843
- Customer facility charges (ConRAC Facility) 937 1,051 M4 12% 916
Quieter Home Program (248) (149) 9 40% 336
e Interestincome 252 352 100 40% 304
£ BAB interest rebate 416 416 0 - 46
| m  [nferest expense (2,807) 33 2840 101% (161)
—— Bond amortization 77 90 TV 57
Other nonoperating revenue (expenses) (1,667) (227) (225) - 520
Nonoperating revenue, net 1,324 4,574 3250  245% 5439
! Income before grant contributions 1,800 6,093 4293  239% 4,238
Capital grant contributions 1,340 1,001 (339  (25)% 4109

Net income $ 3140 $ 7004 § 3954 126% § 8347




Revenues & Expenses (Unaudited)
For the Three Months Ended
September 30, 2012




Monthly Operating Revenue, FY 2013 (Unaudited)
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Operating Revenues

for the Three Months Ended September 30, 2012
(Unaudited)

Variance
N3 Favorable ) Prior
+ (Inthousands) Budget Actual  (Unfavorable)  Change Year
| Aviation revenue:
Landing fees § 5532 § 558 1 : § 51
Aircraft parking fees 825 830 5 1% 192
Building rentals 10,752 10,857 105 1% 8007
Security surcharge 5,157 5,157 0 - aAm
Other aviation revenue 39 399 i1 3%

Total aviation revenue § 22661 § 22776 § 115 1% § 18,546




Operating Revenues

for the Three Months Ended September 30, 2012
(Unaudited)

Variance

N Favorable h Prior

o (In thousands) Budget Actual  (Unfavorable)  Change Year
& S Terminal rent non-airline § 0 0§ 23 O @8 A

- Concession revenue:
| Terminal concession revenue:
Food and beverage 1,806 16818 12 1% 1,507
Gifts and news 965 1097 133 14% 1,088
Other 786 730 (96) (7% 128
Total terminal concession revenue 3,557 3,645 88 2% 343
Car rental and license fee revenue:

Rental car license fees 7,291 7,350 59 1% 6,944
License fees-other 21 814 9 13% 705
Total rental car and license fees 8,012 8,164 152 2% 1649

- Total concession revenue $ 11569 § 11808 § 23 2% § 11,062




Operating Revenues

3 (nthousands)

for the Three Months Ended September 30, 2012

(Unaudited)
Variance
Favorable % Prior
Budget Actual  (Unfavorable)  Change Year
Parking revenue:
Short-term parking revenue § 137 § 1680 § 283 20% § 1219
Long-term parking revenue 6,019 6822 807 13% 5,916
Total parking revenue 1412 8,902 1,090 15% 7195
= Ground transportation permits and citations 524 315 (209)  (40)% 454
== (5round rentals 1983 2,080 97 5% 1695
_ Grantreimbursements 5 48 (N (13)% 158
Other operafing revenue 187 i1 (9) (5)% 220
Subtotal 10,161 NI %2 %% 9,722
Total operating revenues § 4463 § 4598 § 1,307 3% § 39,547



Monthly Operating Expenses, FY 2013 (Unaudited)
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Operating Expenses

for the Three Months Ended September 30, 2012
(Unaudited)

Variance

SN Favorable % Prior

S8, (Inthousands) Budget Actual  (Unfavorable)  Change Year
- o Operating expenses.

. Salaries and benefis S 902§ 842 S B0 6% S 83

- Contractual services 6,391 6,681 210 3% 6,653

g Safetyand security 5,208 5,249 (#1) (1)% 4897

Sa  Space renta 2,920 2,853 67 2% 2,859

o Uiltes 1918 1818 0 5% 2009

§ el aintenance 2292 1675 617 1% 1,866

———  Fquipmentand systems 148 46 102 69% 37

+  Materials and supplies 84 71 13 15% 48

Insurance 218 209 9 4% 185

" Employee development and support 245 160 85 35% 123

+ Business development 139 587 152 21% 339

Equipment rental and repairs 412 301 11 21% 348

Total operating expenses § 30087 § 28132 § 1,955 6% § 21738




Financial Summary

for the Three Months Ended September 30, 2012
(Unaudited)

Variance
\ Favorable % Prior
| (Inthousands) Budget ~ Actual  (Unfavorable)  Change Year
Total operating revenues § 44631 § 45038 § 1,307 3% § 39547
PRES  Total operating expenses 0067 28132 1,955 6% 21,138
=% Income from operations 1454 17,506 3260 2% 11,809
Depreciation 10475 10485 0 12,063

Operating income (loss) § 4069 § 131 § 3,252 80% § (254)




Nonoperating Revenues & Expenses

for the Three Months Ended September 30, 2012
(Unaudited)

3 Variance
S Favorable % Prior
o % (Inthousands) Budget Actual  (Unfavorable)  Change Year
- = Nonoperating revenues (expenses):
Passenger facility charges § 863 § 890 § 209 M § 85
. Customer facilty charges (ConRAC Faclity 2811 3,087 20 T 2871
& Quieter Home Program (686) b7 1243 181% 104
B  Interestincome 1,120 1,102 18 (2% 1,99
:  BAB interest rebate 1,249 1,249 - - 1,249
S Wlm;  Interestexpense (8,331) 81 AU (1 (1,094
& "= Bondamortization 260 210 0 & 165
_ Other nonoperating revenue (expenses) (9) (623) (616) - 1,09
Nonoperating revenue, net 5,115 14,625 0510 186% 14,456
,. Income before grant contributions 9,184 21,946 12762 130% 14,202
. Capital grant contributions 3,062 4,003 3t % 1172

Net income § 12846 § 25949 § 1303 0% § UM




Balance Sheets (Unaudited)

(In thousands)

September
2012 2011
Current assets:

Cash and investments $ 113,836 $ 74,795

Tenant lease receivable, net of allowance
of 2012: $52,329 and 2011: $14,918 7,543 6,063
Grants receivable 6,533 7,984
Notes receivable-current portion 1,476 1,696
Prepaid expenses and other current assets 7,217 10,955
Total current assets 136,605 101,493

Cash designated for capital projects and other $ 9048 $ 9,402
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Balance Sheets (Unaudited)

(In thousands)

September

2012 2011
Restricted assets:
Cash and investments:

Bonds reserve $ 47,829 $ 45,098
Passenger facility charges and interest unapplied 68,738 54,361
Customer facility charges and interest applied* 32,858 21,974
Commercial paper reserve 3 63
SBD bond guarantee 2,000 4,000
Bond proceeds held by trustee 106,193 347,839
Commercial paper interest held by trustee 13 13
Passenger facility charges receivable 4,055 4,615
Customer facility charges receivable* 1,030 921
OCIP insurance reserve 6,003 6,239
Total restricted assets $ 268,722 $ 485,123

*ConRAC Facility




Balance Sheets (Unaudited)

(In thousands)

September

2012 2011
Noncurrent assets:
Capital assets:

Land and land improvements $ 24,487 $ 24,482
Runways, roads and parking lots 269,659 273,649
Buildings and structures 461,525 464,489
Machinery and equipment 12,929 10,328
Vehicles 5,389 5,423
Office furniture and equipment 31,176 30,601
Works of art 2,350 2,440
Construction-in-progress 702,325 389,727
Total capital assets 1,509,840 1,201,139
Less: accumulated depreciation (551,033) (519,992)

Total capital assets, net $ 958,807 $ 681,147




Balance Sheets (Unaudited)

(In thousands)

September
2012 2011
Other assets:
Notes receivable - long-term portion $ 41003 $ 42,502
Investments - long-term portion 7,431 13,383
Deferred costs - bonds (net) 4,586 4,945
Net pension asset 7,065 7,622
Security deposit 615 500
Total other assets 60,700 68,952
Total noncurrent assets 1,019,507 750,099

TOTAL ASSETS $1,433,882 $1,346,117




Balance Sheets (Unaudited)

(In thousands)

September
2012 2011
Current liabilities:
Accounts payable and accrued liabilities $ 80451 $ 47,918
Deposits and other current liabilities 2,848 3,295
Total current liabilities 83,299 51,213
Current liabilities - payable from restricted assets:
Current portion of long-term debt 5,415 5,905
Accrued interest on bonds
and commercial paper 8,184 7,722

Total liabilities payable from restricted assets $ 13,599 $ 13,627




Balance Sheets (Unaudited)

(In thousands)

September

2012 2011
Long-term liabilities - other:

Commercial paper notes payable $ 19924 $ 20,729
Deferred rent liability 29 116
Other long-term liabilities 1,452 1,577
Long-term debt - bonds net of amortized premium 624,087 630,227
Total long-term liabilities 645,492 652,649

Total liabilities $ 742390 $ 717,489




Balance Sheets (Unaudited)

(In thousands)

September

2012 2011
Authority net assets:
Invested in capital assets, net of related debt $ 414,549 $ 371,605
Other restricted 173,529 147,675
Unrestricted:

Designated 16,113 17,023
Undesignated 87,301 92,325
Total net assets 691,492 628,628

TOTAL LIABILITIES AND NET ASSETS $1,433,882 $1,346,117
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