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SPECIAL BOARD MEETING 
 

and 
 

SPECIAL EXECUTIVE/FINANCE COMMITTEE 
 

AGENDA 
 

Monday, August 26, 2013 
9:00 A.M. 

 

San Diego International Airport 
Commuter Terminal -- Third Floor 

Board Room 
3225 N. Harbor Drive 
San Diego, CA 92101 

 

This Agenda contains a brief general description of each item to be considered.  The 
indication of a recommended action does not indicate what action (if any) may be taken.  
If comments are made to the Committee without prior notice or are not listed on the 
Agenda, no specific answers or responses should be expected at this meeting pursuant 
to State law.  P lease note that agenda items may be taken out of order. 
 

Staff Reports and documentation relating to each item of business on the Agenda are on 
file in Corporate Services and are available for public inspection. 
 

*NOTE:  This Committee Meeting also is noticed as a Special Meeting of the Board to 
(1) foster communication among Board members in compliance with the Brown Act; and 
(2) preserve the advisory function of the Committee. 
 

Board members who are not members of this Committee may attend and participate in 
Committee discussions.  Since sometimes more than a quorum of the Board may be in 
attendance, to comply with the Brown Act, this Committee meeting also is noticed as a 
Special Meeting of the Board. 
 

To preserve the proper function of the Committee, only members officially assigned to 
this Committee are entitled to vote on any item before the Committee.  This Committee 
only has the power to review items and make recommendations to the Board.  
Accordingly, this Committee cannot, and will not, take any final action that is binding on 
the Board or the Authority, even if a quorum of the Board is present. 
 

PLEASE COMPLETE A "REQUEST TO SPEAK” FORM PRIOR TO THE COMMENCEMENT OF THE 
MEETING AND SUBMIT IT TO THE AUTHORITY CLERK.  PLEASE REVIEW THE POLICY FOR 
PUBLIC PARTICIPATION IN BOARD AND BOARD COMMITTEE MEETINGS (PUBLIC 
COMMENT) LOCATED AT THE END OF THE AGENDA. 
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CALL TO ORDER 
 
PLEDGE OF ALLEGIANCE 
 
ROLL CALL 
 
Board  
 
Board Members: Alvarez, Berman (Ex-Officio), Boland, Cox, Desmond, Farnam 

(Ex-Officio), Gleason (Chair), Hubbs, Robinson, Sessom, 
Smisek 

 
Executive Committee 
 
Committee Members:  Gleason (Chair), Robinson, Smisek 
 

Finance Committee 
 
Committee Members:  Alvarez, Cox (Chair), Hubbs, Robinson, Sessom 
 

NON-AGENDA PUBLIC COMMENT 
Non-Agenda Public Comment is reserved for members of the public wishing to address 
the Board/Committee on matters for which another opportunity to speak is not 
provided on the Agenda, and which is within the jurisdiction of the Board/Committee.  
Please submit a completed speaker slip to the Authority Clerk.  Each individual 
speaker is limited to three (3) minutes.  Applicants, groups and jurisdictions 
referring items to the Board for action are limited to five (5) minutes. 
 

Note:  Persons wishing to speak on specific items should reserve their comments until 
the specific item is taken up by the Board. 
 
BOARD BUSINESS 
 
1. AWARD A CONSTRUCTION CONTRACT TO HELIX ELECTRIC, INC. FOR 

THE CONSTRUCT AIRPORT ELECTRICAL DISTRIBUTION SYSTEM (12KV) 
PROJECT AT SAN DIEGO INTERNATIONAL AIRPORT: 
RECOMMENDATION:  Adopt Resolution No. 2013-0075, awarding a contract to 
Helix Electric, Inc. in the amount of $16,257,000 for Project No. 104136, 
Construct Airport Electrical Distribution System at San Diego International Airport. 

 (Facilities Development:  Iraj Ghaemi, Director) 
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2. AUTHORIZE THE DENIAL OF THE APPLICATION FOR LEAVE TO PRESENT 
A LATE CLAIM OF LAURIE FRIEDMAN:   
The Board is requested to deny the application.  
RECOMMENDATION:  Adopt Resolution No. 2013-0076, authorizing the denial of 
the “Application for Leave to Present a Late Claim” of Laurie Friedman.   
(Legal:  Breton Lobner, General Counsel) 

 
3. APPROVAL OF A MEMORANDUM OF UNDERSTANDING BETWEEN THE 

SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY AND THE SAN 
DIEGO UNIFIED PORT DISTRICT REGARDING POLICE SERVICES 
COSTS: 
RECOMMENDATION:  Adopt Resolution No. 2013-0031, approving the 
Memorandum of Understanding between the San Diego County Regional Airport 
Authority and the San Diego Unified Port District regarding police services costs.   
(Finance:  Vernon Evans, Vice President/Treasurer) 
 

FINANCE COMMITTEE NEW BUSINESS 
 

4. REVIEW OF THE UNAUDITED FINANCIAL STATEMENTS FOR THE YEAR 
ENDED JUNE 30, 2013: 
RECOMMENDATION:  Forward to the Board for approval. 
Presented by Vernon Evans, Vice President, Finance/Treasurer and Kathy Kiefer, 
Director, Accounting 
 

5. REVIEW OF THE AUTHORITY’S INVESTMENT REPORT AS OF  
JULY 31, 2013: 
RECOMMENDATION:  Forward to the Board for approval. 
Presented by Scott Brickner, Director, Financial Planning and Budget 

 
EXECUTIVE COMMITTEE NEW BUSINESS 
 
6. APPROVAL OF MINUTES: 

RECOMMENDATION:  Approve the minutes of the June 24, 2013, regular 
meeting. 

 
7. PRE-APPROVAL OF TRAVEL REQUESTS AND APPROVAL OF BUSINESS 

AND TRAVEL EXPENSE REIMBURSEMENT REQUESTS FOR BOARD 
MEMBERS, THE PRESIDENT/CEO, THE CHIEF AUDITOR AND GENERAL 
COUNSEL: 

 RECOMMENDATION:  Pre-approve travel requests and approve business and 
travel expense reimbursement requests. 

 Presented by Tony R. Russell, Director, Corporate Services/Authority Clerk 
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REVIEW OF FUTURE AGENDAS 
 
8. REVIEW OF THE DRAFT AGENDA FOR THE SEPTEMBER 12, 2013, BOARD 

MEETING: 
Presented by: Thella F. Bowens, President/CEO 
 

9. REVIEW OF THE DRAFT AGENDA FOR THE SEPTEMBER 12, 2013, 
AIRPORT LAND USE COMMISSION MEETING: 
Presented by:  Thella F. Bowens, President/CEO 
 

CLOSED SESSION: 
 
10. CONFERENCE WITH LABOR NEGOTIATORS: 

Labor negotiations pursuant to Cal. Gov. Code §54957.6: 
Authority Designated Negotiators:  Thella F. Bowens, President/CEO; and  
Jeff Lindeman, Senior Director, Organizational Performance & Development 
Employee Organization:  Teamsters 911 
 

11. CONFERENCE WITH LEGAL COUNSEL – ANTICIPATED LITIGATION: 
Initiation of litigation pursuant to subdivision (c) of §54956.9: (3 cases) 

 
REPORT ON CLOSED SESSION: 

 
COMMITTEE MEMBER COMMENTS 
 
ADJOURNMENT 
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Policy for Public Participation in Board, Airport Land Use Commission (ALUC),  
and Committee Meetings (Public Comment) 

1) Persons wishing to address the Board, ALUC, and Committees shall complete a “Request to Speak” 
form prior to the initiation of the portion of the agenda containing the item to be addressed (e.g., 
Public Comment and General Items).  Failure to complete a form shall not preclude testimony, if 
permission to address the Board is granted by the Chair. 

2) The Public Comment Section at the beginning of the agenda is limited to eighteen (18) minutes 
and is reserved for persons wishing to address the Board, ALUC, and Committees on any matter 
for which another opportunity to speak is not provided on the Agenda, and on matters that are 
within the jurisdiction of the Board.  A second Public Comment period is reserved for general 
public comment later in the meeting for those who could not be heard during the first Public 
Comment period. 

3) Persons wishing to speak on specific items listed on the agenda will be afforded an opportunity to 
speak during the presentation of individual items.  Persons wishing to speak on specific items 
should reserve their comments until the specific item is taken up by the Board, ALUC and 
Committees.  Public comment on specific items is limited to twenty (20) minutes – ten (10) 
minutes for those in favor and ten (10) minutes for those in opposition of an item.  Each individual 
speaker will be allowed three (3) minutes, and applicants and groups will be allowed five (5) 
minutes. 

4) If many persons have indicated a desire to address the Board, ALUC and Committees on the same 
issue, then the Chair may suggest that these persons consolidate their respective testimonies.  
Testimony by members of the public on any item shall be limited to three (3) minutes per 
individual speaker and five (5) minutes for applicants, groups and referring 
jurisdictions. 

5) Pursuant to Authority Policy 1.33 (8), recognized groups must register with the Authority Clerk 
prior to the meeting. 

6) After a public hearing or the public comment portion of the meeting has been closed, no person 
shall address the Board, ALUC, and Committees without first obtaining permission to do so. 

Additional Meeting Information 
NOTE:  This information is available in alternative formats upon request.  To request an Agenda in an 
alternative format, or to request a sign language or oral interpreter, or an Assistive Listening Device 
(ALD) for the meeting, please telephone the Authority Clerk’s Office at  
(619) 400-2400 at least three (3) working days prior to the meeting to ensure availability. 
For your convenience, the agenda is also available to you on our website at www.san.org. 
For those planning to attend the Board meeting, parking is available in the public parking 
lot located directly in front of the Commuter Terminal.  Bring your ticket to the third floor 
receptionist for validation. 

You may also reach the Commuter Terminal by using public transit via the San Diego MTS 
system, Route 992.  For route and fare information, please call the San Diego MTS at 
(619) 233-3004 or 511. 
 
 

UPCOMING MEETING SCHEDULE 
Date Day Time Meeting Type Location 

September 23 Monday 9:00 A.M. Regular Board Room 
October 28 Monday 9:00 A.M. Regular Board Room 

http://www.san.org/


SAN DIEGO COUNTY 
REGIONAL AIRPORT AUTHORITY 

STAFF REPORT 

 
Meeting Date:  AUGUST 26, 2013 

Subject: 

Award a Construction Contract to Helix Electric, Inc. for the Construct Airport 
Electrical Distribution System (12kV) Project at San Diego International 
Airport 

Recommendation: 

Adopt Resolution No. 2013-0075, awarding a contract to Helix Electric, Inc. in the 
amount of $16,257,000 for Project No. 104136, Construct Airport Electrical Distribution 
System at San Diego International Airport. 

Background/Justification: 

The San Diego County Regional Airport Authority (“Authority”) is moving away from the 
traditional electrical utility approach, where each facility is assigned individual or multiple 
metering devices to monitor electrical consumption.  The Authority will put into place an 
Authority owned campus-wide electrical distribution system that will allow the Authority 
the opportunity to purchase bulk electricity at lower rates for its facilities.  In addition, 
the campus-wide system will also provide a distribution grid for future cogeneration and 
photovoltaic power. 
 
The Construct Airport Electrical Distribution System project will include the construction 
of a new 12kV campus-wide underground distribution system (Attachment A) to provide 
power from the existing Authority owned 12kV substation to all facilities on Authority 
property including the following: 
 

 New facilities on the north side of the airport 
 

 New facilities on the former Teledyne Ryan Site (in future phases) 
 

 Commuter Terminal 
 

 Existing facilities on Winship Lane and Stillwater Road 
 

 Miscellaneous facilities such as the Aircraft Rescue and Fire Fighting Station 
 

Item No.   

1 
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This project will also improve the reliability and flexibility of the existing 12kV 
distribution system feeding Terminals 1, 2 East, 2 West, and the Green Build by 
implementing a loop system monitored and controlled by a new centralized Supervisory 
Control and Data Acquisition system to provide enhanced control capabilities and load 
shedding opportunities. 
 
This contract was advertised on July 2, 2013, and bids were opened on August 8, 2013. 
The following bids were received (See Attachment B): 
 

Company Total Bid 
Helix Electric, Inc.  $  16,257,000  

Neal Electric Corp.  $  16,384,542  

Elecnor Bello Electric, Inc.  $  17,200,000  

Stronghold Engineering, Inc.  $  17,864,217  

Morrow Meadows Corp.  $  19,110,400  

Southern Contracting Company  $  19,364,697.72  

The Ryan Company, Inc.  $  21,530,127.60  

Shimmick Construction Company, Inc.   $  22,219,272.56  

Underground Construction Co, Inc.  $  24,115,559  

 
The Engineer’s Estimate was $17,216,076.81 (Attachment B). 
 
The requirements of Board Policy 5.14 (“Policy 5.14”), small business, local business, 
and service disabled veteran owned small business goal and preference program, were 
applied to this bid solicitation.  Under Policy 5.14, for determining the lowest responsible 
bidder, the bid amounts are reduced by a maximum of $100,000 for bidders that meet 
or exceed the goals established in the bid solicitation.  The two lowest bids submitted by 
Helix Electric, Inc. and Neal Electric Corp. qualified for the maximum $100,000 reduction 
and as a result, the bid submitted by Helix Electric, Inc. remains the lowest bid 
received.   
 
The low bid of $16,257,000 is responsive and Helix Electric, Inc. is considered 
responsible.   Award to Helix Electric, Inc. is, therefore, recommended in the amount of 
$16,257,000. 

Fiscal Impact: 

Adequate funds for the contract with Helix Electric, Inc. are included within the FY2014-
2018 Capital Improvement Program Budget for Project No. 104136, Construct Airport 
Electrical Distribution System.  Sources of funding for this project include Customer 
Facility Charges and Revenue Bonds. 
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Authority Strategies: 

This item supports one or more of the Authority Strategies, as follows: 

 Community 
Strategy 

 Customer 
Strategy 

 Employee 
Strategy 

 Financial 
Strategy 

 Operations 
Strategy 

Environmental Review: 

A. This Board action is to construct an Airport Electrical Distribution System 
project that was determined to be in a class of projects not to have a 
significant effect on the environment. (§15301 - Existing Facilities-Class 1; 
§15303 - New construction of small structures - Class 3; §15304 - Minor 
Alterations to Land - Class 4) and a categorical exemption was prepared in 
accordance with the California Environmental Quality Act (CEQA). 

 
B. This Board action is not a “development” as defined by the California Coastal 

Act. Cal. Pub. Res. Code §30106.  

Equal Opportunity Program: 

The Authority’s small business program promotes the utilization of small, local, 
disadvantaged, and other business enterprises, on all contracts, to provide equal 
opportunity for qualified firms.  By providing education programs, making resources 
available, and communicating through effective outreach, the Authority strives for 
diversity in all contracting opportunities.   
 
The Authority has a Disadvantaged Business Enterprise (“DBE”) Plan as required by the 
Department of Transportation, 49 CFR Part 26.  The DBE Plan calls for the Authority to 
submit an annual overall goal for DBE participation on all federally funded projects.   

This project does not utilize federal funds; therefore, it will not be applied toward the 
Authority's over-all DBE goal. 

Prepared by: 

IRAJ GHAEMI, P.E. 
DIRECTOR, FACILITIES DEVELOPMENT 



ATTACHMENT "A"

CIP 104136 – Construct Airport Electrical Distribution Project
Site Map

Construct Ductbank
Segment A:

Perimeter loop along
VSR Road

Construct Ductbank
Segment D:

Perimeter and T2 Loop
Construct Ductbank

Segment C:
Perimeter and T1 Loop Construct Ductbank Segment E:

Perimeter Loop along Future
Terminal Link Road-South

Construct Ductbank
Segment G:

Perimeter Loop along
Future Terminal Link

Road-North

12kV Main Electric Vault

T2W Electrical Room

Cutover Area A:
NTC Parking Lot

Cutover Area O:
ARFF Station, North Ramp Lighting

Cutover Area L:
WTC, JAL

Cutover Area F:
Paramedics, FMD Building
Procurement Building, Gate P-18

Cutover Area L:
Port Parking Lot

Cutover Area M:
San Park 2

Cutover Area J:
NE Blast Fence @
VSR-01 Gate

Cutover Area H:
Former TeleDyne Ryan
Traffic Signal

Cutover Area G:
Parking Lot 6 & 8

Construct Ductbank 
Segment F:

Terminal 1 Loop

Cutover Area E:
Commuter Terminal

Cutover Area D:
West Wing Area
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RESOLUTION NO. 2013-0075  
 

A RESOLUTION OF THE BOARD OF THE 
SAN DIEGO COUNTY REGIONAL AIRPORT 
AUTHORITY AWARDING A CONTRACT TO HELIX 
ELECTRIC, INC. IN THE AMOUNT OF $16,257,000 
FOR PROJECT NO. 104136, CONSTRUCT 
AIRPORT ELECTRICAL DISTRIBUTION SYSTEM 
AT SAN DIEGO INTERNATIONAL AIRPORT 

 
 

 WHEREAS, the San Diego County Regional Airport Authority (“Authority”) 
is moving away from the traditional electrical utility approach, where each facility 
is assigned individual or multiple metering devices to monitor electrical 
consumption; and 
 
 WHEREAS, the Authority will put into place an Authority owned campus-
wide electrical distribution system that will allow the Authority the opportunity to 
purchase bulk electricity at lower rates for its facilities. In addition, the campus-
wide system will also provide a distribution grid for future cogeneration and 
photovoltaic power; and 
 
 WHEREAS, this project will construct a new 12kV campus-wide 
underground distribution system to provide power from the existing Authority 
owned 12kV substation to all facilities on Authority property including new 
facilities on the north side of the airport, new facilities on the former Teledyne 
Ryan Site (in future phases), Commuter Terminal, existing facilities on Winship 
Lane and Stillwater Road, and miscellaneous facilities such as the Aircraft 
Rescue and Fire Fighting Station; and 

 
 WHEREAS, this project will also improve the reliability and flexibility of the 
existing 12kV distribution system feeding Terminals 1, 2 East, 2 West  and the 
Green Build by implementing a loop system monitored and controlled by a new 
centralized Supervisory Control and Data Acquisition system to provide 
enhanced control capabilities and load shedding opportunities; and  
 
          WHEREAS, this is an approved project in the current FY2014-2018 CIP 
Program Budget; and 
 
 WHEREAS, the Authority issued a Bid Solicitation Package for this 
contract on July 2, 2013; and  
 
 WHEREAS, on August 8, 2013, the Authority opened sealed bids received 
in response to the Bid Solicitation Package; and  
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 WHEREAS, the requirements of Board Policy 5.14 (“Policy 5.14”), small 
business, local business and service disabled veteran owned business goal and 
preference program, were applied to this bid solicitation; and 
 
 WHEREAS, under Policy 5.14, for determining the lowest responsible 
bidder, the bid amounts are reduced by a maximum of $100,000 for bidders that 
meet or exceed the goals established in the bid solicitation; and 
 
 WHEREAS, the two lowest bids submitted by Helix Electric, Inc. and Neal 
Electric Corp. qualified for the maximum $100,000 reduction and as a result, the 
bid submitted by Helix Electric, Inc. remains the lowest bid received; and 
 
 WHEREAS, the apparent low bidder, Helix Electric, Inc., submitted a bid 
of $16,257,000; and the Authority’s staff has duly considered the bid, and has 
determined Helix Electric, Inc. is responsible and that its bid is responsive in all 
material respects; and      

 

WHEREAS, the San Diego County Regional Airport Authority Board 
(“Board”) believes that it is in the best interest of the Authority and the public that 
it serves, for the Board to award Helix Electric, Inc., the contract for Project No. 
104136, Construct Airport Electrical Distribution System, upon the terms and 
conditions set forth on the Bid Solicitation package.      
 

NOW, THEREFORE, BE IT RESOLVED that the Board hereby awards a 
contract to Helix Electric, Inc. in the amount of $16,257,000 for Project No. 
104136, Construct Airport Electrical Distribution System at San Diego 
International Airport; and 

 
BE IT FURTHER RESOLVED that the Authority’s President/CEO or 

designee hereby is AUTHORIZED to execute and deliver such contract to Helix 
Electric, Inc.; and 

 
BE IT FURTHER RESOLVED that the Authority’s and its officers, 

employees, and agents are hereby authorized, empowered, and directed to do 
and perform such acts as may be necessary or appropriate in order to effectuate 
fully the foregoing resolutions; and  

 
              BE IT FURTHER RESOLVED that this Board finds that this Board action is 
a project determined not to have a significant effect on the environment (§15301 
- Existing Facilities-Class 1; §15303 - New construction of small structures - 
Class 3; §15304 - Minor Alterations to Land - Class 4) and a categorical 
exemption was prepared in accordance with the California Environmental Quality 
Act (“CEQA”); and is not a “development” as defined by the California Coastal 
Act (California Public Resources Code §30106). 
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PASSED, ADOPTED, AND APPROVED by the Board of the San Diego 
County Regional Airport Authority at a special meeting this 26th day of August, 
2013, by the following vote: 
 
AYES:  Board Members: 
 
NOES: Board Members: 
 
ABSENT: Board Members: 
 
 
 ATTEST: 
 
   
 TONY R. RUSSELL 
 DIRECTOR, CORPORATE SERVICES/ 
 AUTHORITY CLERK 
 
 
APPROVED AS TO FORM: 
 
  
BRETON K. LOBNER 
GENERAL COUNSEL 



 
CONSTRUCT  AIRPORT ELECTRICAL 

DISTRIBUTION SYSTEM (12kV) 
CIP 104136 

 
 

AUGUST 26, 2013 
 

ITEM 1 



 
 

SDG&E 12kV Services to the Airport 
SDG&E Main Power Feeds 
Main Electric Vault Located by the Central Utility Plant 

2 Primary SDG&E Circuits Feeding the Airport 
Circuit 457 - 10 MW Available Capacity 
Circuit 496 - 5 MW Available Capacity (10MW Requested) 
 

 1 Alternate Power Source Available In Case of Loss of SDG&E 
Primary Circuit(s) 
Circuit 124  - 5 MW Available Capacity 
 

 Existing Switchgear at Main Electric Vault has 24 MW Capacity 
 



 
 

SDG&E 12kV Substations 





 
 

Project Benefits 
Campus Wide 12kV Loop Distribution System 
Supports Connectivity to Entire Airport & Facilities 
Capable of 40MW Power Distribution, Supporting Future Growth  
Reduces Electrical Interruptions by Rerouting Power Around the Loop 
 

Utility-Grade Supervisory Control & Data Acquisition System 
(SCADA) 
Automatic Control of Existing and New 12kV Electrical System 
Continuously Monitors and Controls System Operation for Maximum 

Reliability 
SCADA Automation Reduces Demands on Maintenance Staff 
Load Balancing Capabilities Minimizes Peak Demands 
Smart Protection by Isolating Faults & Maintaining Power to Critical 

Facilities 
 

 
     
 
 
 



 
 

Project Benefits (cont.) 
12kV Distribution System 
Eliminate Costly SDG&E Meters 
Distribute Lower Cost Electricity (at bulk rates) to Entire Airport 
Provide Saving Opportunities for Future PV, Cogeneration, and Direct 

Access. 
 

System Operation & Maintenance 
Separate Manholes for Each Circuit Allows Access for Maintenance 

while Supporting Power to Facilities 
SCADA & Human-Machine Interface Allows Graphic Monitoring and 

Easy Operator Control of the Entire System at All Times 
Terminal 2 Switchgear Reconfiguration Prevents Single Point of Failure 

and Facilitates Required Maintenance  

     
 
 
 



Recommend awarding a contract to Helix Electric, Inc. in the 
amount of $16,257,000.00 for Project No. 104136, Construct 
Airport Electrical Distribution System at San Diego International 
Airport. 

 
 

Recommendation 











































San Diego County Regional Airport Authority 

Review of the Unaudited Financial 

Statements for the Fiscal Years Ended  

June 30, 2013 and 2012 

Presented by: 

 Vernon D. Evans, CPA 

Vice President, Finance / Treasurer & CFO 

Kathy Kiefer 

Director, Accounting 

 

August 26, 2013 

Item 3 



Source: Bloomberg 

Second Quarter GDP Better Than expected 

Source: Bloomberg 

• The advance estimate of second quarter U.S. Gross Domestic Product (GDP) came in at 1.70%, which 

was better than expected.  However, first quarter GDP was revised downward to 1.1% from 1.8% in the 

prior estimate. The GDP numbers suggest that the U.S economy has largely weathered the effects of the 

payroll tax hike and the Federal budget cuts (sequester) that were imposed earlier this year. However, 

while economic growth is expected to increase in coming quarters, overall economic growth remains 

sluggish.  GDP growth has averaged only 1.43% over the past 12 months, which is weak by historical 

standards.  
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Initial Jobless Claims Fall 

Source: Bloomberg 

• For the week ending July 27th, seasonally adjusted initial claims for unemployment were down by 19,000 to 

326,000, its lowest level in five years. 

• The 4-week moving average, which helps smooth out some of the weekly volatility, was down 4,500  to 

341,250, its lowest level since May. Year-to-date, initial claims for unemployment have averaged under the 

350,000 level, which is the level many economists think is needed to indicate strong job growth.  

Initial Jobless Claims and 4-Week Moving Average 
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Unemployment Rate Edged Down 

Source: US Dept of Labor, CA EDD 

The Federal unemployment rate fell to 7.4% for the month of July 2013.  The National U-6 rate decreased 

slightly to 14.0%.  In California, the State unemployment rate was 8.5% in June, down 0.1 percentage point 

from May.  Locally, San Diego’s unemployment was 7.3% in June 2013, up from 6.8 percent in May 2013. 
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Source: Conference Board and Bloomberg 

Consumer Confidence Slips 

• The Consumer Confidence Index fell to 80.3 in July from 82.1 in June.  The decline was driven by a 

weakening in consumers economic and job expectations.  Although down from the prior month, consumer 

confidence remains much improved from its levels over the past five years. The strong consumer confidence 

number should help economic growth in the coming months. 

Consumer Confidence Index 

July 2008  – July 2013 
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Source: Bloomberg 

New Home Sales Surge Upward in June 

• The recovery in the housing market continued in June. New home sales increased to a seasonally adjusted 

annualized rate of 497,000 units, which was up 8.3% from May and up 38.1% from the June 2012.  New 

home sales are now at their highest level since May 2007.  However, recent increases in mortgage rates 

could impact sales in coming months. 

U.S. New Home Sales (MoM) 

June 2003 – June 2013 
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Oil Prices Off Recent Highs 

Source: U.S. Energy Information Administration (EIA) 

• Oil (WTI spot) closed at $103.14 on July 30th. Oil prices, which had traded in a fairly tight range for most of 

the year, rose sharply in June and July on uncertainty in the middle east.  Oil, which traded as low $93.36 on 

June 4th, hit a high for the year of  $108 on July 19th.  However, crude prices have declined in recent days on 

a slow down in China and continued strong crude oil supplies. Over the past 30 days, oil prices have 

averaged $102.07, which is up $7.06 compared to the prior 30 day average.  

West Texas Intermediate Oil Price Per Barrel (WTI Spot) 

July 1, 2008 – July 30, 2013 
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Jet Fuel Prices Off Recent Highs 

Source: U.S. Energy Information Administration (EIA).  U.S. Gulf Coast Kerosene-Type Jet Fuel Spot Price FOB 

• Jet fuel closed at $2.90 on July 30th.  Although down from its recent high, jet fuel prices have been pushed 

higher lately on rising crude oil prices.  Over the past 30 days, jet fuel prices have averaged $2.85, which 

is up $0.10 compared to the prior 30 day average. 

U.S. Gulf Coast Kerosene-Type Jet Fuel Spot Price FOB  

July 1, 2008 – July 30, 2013 
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Equity Markets Hit New All-Time Highs 

Source: Bloomberg 

Dow Jones Industrial Average (DJIA) and S&P 500 Indices 

August 1, 2008 – August 2, 2013 

• The Dow Jones Industrial Average (DJIA) and S&P 500 indices both closed at new all-time highs on 

Friday, August 2nd on generally favorable economic news.  Year-to-date, the DJIA  is up 19.5% and the 

S&P 500 is up 19.9%.    
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Treasury Yields Rise On Changing Expectations 

Source: Bloomberg; Federal Reserve 

• Treasury yields, which had remained range bound for most of the past year, rose sharply in June and early 

July on the belief that the Federal Reserve would be ready to taper its quantitative easing program as soon 

as September of this year.  

• The 5-year Treasury yield is now trading at its highest level since July 2011. 

2- and 5-year U.S. Treasury Yields 

August 1, 2008 – August 2, 2013 
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U.S. Treasury Yield Curve Steepens 

11 

• Although short-term rates remain low tied to the Fed Funds target rate policy, longer term yields have risen 

sharply recently on speculation that the Federal Reserve may be ready to taper its quantitative easing 

program later this year. 

U.S. Treasury Yield Curve 

August 2, 2012 versus August 2, 2013 
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8/2/12 

8/2/13 

  08/02/12 08/02/13 Change 

3 Month 0.09% 0.04% (0.05%) 

6 Month 0.14% 0.07% (0.07%) 

1 year 0.17% 0.11% (0.06%) 

2 year 0.24% 0.30% 0.06% 

3 year 0.31% 0.59% 0.28% 

5 year 0.61% 1.36% 0.75% 

10 year 1.51% 2.63% 1.12% 

20 year 2.20% 3.39% 1.19% 

30 year 2.55% 3.69% 1.14% 

Source: Bloomberg 



 

Unaudited Financial Statements 

For the Fiscal Year Ended  

June 30, 2013 

 



Enplanements 

 

 

000’s 

  FY12 Actuals 

FY13Actuals 

FY13 Budget 

13 

 550

 650

 750

 850

 950

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

June Act Vs. 

June Budget 

5.8% 

FY13 YTD Act Vs. 

FY13 YTD Budget  

1.5 % 

FY13 YTD Act Vs. 

FY12 YTD Act 

1.9% 



 750

 950

 1,150

Jul Aug Sept Oct Nov Dec Jan Feb Mar Apr May Jun

Gross Landing Weight Units (000 lbs) 

 

 

000’s 

14 

June Act Vs. 

June Budget 

1.4% 

FY13 YTD Act Vs. 

FY13 YTD Budget 

-0.2% 

FY13 YTD Act Vs. 

FY12 YTD Act 

2.1% 

  FY12 Actuals 

FY13Actuals 

FY13 Budget 



Car Rental License Fees 
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Parking Revenue 
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Operating Revenues  

for the Fiscal Years Ended June 30, 2013 and 2012 
(Unaudited) 

 

(In thousands) Budget Actual

  Aviation revenue: 

     Landing fees 21,092$      19,744$      

   Aircraft parking fees 3,300          3,191          

   Building rentals 43,357        41,789        

   Security surcharge 20,629        23,333        

   Other aviation revenue 1,584          1,591          

  Total aviation revenue 89,962$      89,648$      

Variance

Favorable %  Prior

(Unfavorable) Change Year

(1,348)$             (6)% 18,419$      

(109)                   (3)% 3,135          

(1,568)                (4)% 30,633        

2,704                 13% 18,649        

7                         - 1,595          

(314)$                 - 72,431$      
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Operating Revenues  

for the Fiscal Years Ended June 30, 2013 and 2012 
(Unaudited) 

 

(In thousands) Budget Actual

Terminal rent non-airline 960$           972$           

  Concession revenue:
    Terminal concession revenue:

    Food and beverage 6,367          6,575          
    Retail 3,265          3,258          
    Space storage 300             395             
    Cost recovery 1,064          946             

    Other (Primarily advertising) 3,033          2,977          

    Total terminal concession revenue 14,029        14,151        

    Car rental and license fee revenue:

    Rental car license fees 24,028        24,401        

    License fees-other 2,860          3,488          

      Total rental car and license fees 26,888        27,889        

  Total concession revenue 40,917$      42,040$      

Variance

Favorable %  Prior

(Unfavorable) Change Year

12$                    1% 907$           

208                    3% 6,404          
(7)                       - 4,042          
95                      32% -                  

(118)                   (11)% -                  

(56)                     (2)% 2,860          

122                    1% 13,306        

373                    2% 23,943        

628                    22% 3,179          

1,001                 4% 27,122        

1,123$               3% 40,428$      
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Operating Revenues  
for the Fiscal Years Ended June 30, 2013 and 2012 
(Unaudited) 

 

(In thousands) Budget Actual

  Parking revenue:

    Short-term parking revenue 15,997$      18,314$      

    Long-term parking revenue 15,305        15,569        

  Total parking revenue 31,302        33,883        

Ground transportation permits and citations 2,200          1,867          

Ground rentals 7,975          8,190          

Grant reimbursements 219             189             

Other operating revenue 553             716             

       Subtotal 42,249        44,845        

Total operating revenues 174,088$   177,505$   

Variance

Favorable %  Prior

(Unfavorable) Change Year

2,317$               14% 11,550$      

264                    2% 18,592        

2,581                 8% 30,142        

(333)                   (15)% 1,328          

215                    3% 7,136          

(30)                     (14)% 301             

163                    29% 878             

2,596                 6% 39,785        

3,417$               2% 153,551$   
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Operating Expenses  
for the Fiscal Years Ended June 30, 2013 and 2012 
(Unaudited) 

(In thousands) Budget Actual

Operating expenses:

Salaries and benefits 39,415$      38,155$      

Contractual services 29,365        29,259        

Safety and security 22,408        23,994        

Space rental 11,416        10,897        

Utilities 7,753          6,651          

Maintenance 8,235          11,204        

Equipment and systems 459             469             

Materials and supplies 350             405             

Insurance 872             795             

Employee development and support 1,186          1,236          

Business development 3,585          2,385          

Equipment rental and repairs 2,262          1,317          

Total operating expenses 127,306$   126,767$   

Variance

Favorable %  Prior

(Unfavorable) Change Year

1,260$               3% 37,237$      

106                    - 26,906        

(1,586)                (7)% 22,625        

519                    5% 11,415        

1,102                 14% 6,674          

(2,969)                (36)% 8,497          

(10)                     (2)% 403             

(55)                     (16)% 304             

77                      9% 764             

(50)                     (4)% 916             

1,200                 33% 2,093          

945                    42% 1,335          

539$                  - 119,169$   
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Financial Summary 
for the Fiscal Years Ended June 30, 2013 and 2012 
(Unaudited) 

 

(In thousands) Budget Actual

Total operating revenues 174,088$   177,505$   

Total operating expenses 127,306     126,767     

Income from operations 46,782      50,738      

Depreciation 45,133        44,389        

Operating income (loss) 1,649$        6,349$        

Variance

Favorable %  Prior

(Unfavorable) Change Year

3,417$            2% 153,551$   

539                 - 119,169     

3,956              8% 34,382      

744                    2% 45,590        

4,700$               285% (11,208)$    
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Nonoperating Revenues & Expenses  
for the Fiscal Years Ended June 30, 2013 and 2012 
(Unaudited) 

(In thousands) Budget Actual

Nonoperating revenues (expenses):

Passenger facility charges 33,625$      35,437$      

Customer facility charges (Rental Car Center) 16,423        19,117        

Quieter Home Program, net (3,108)         (560)            

Interest income 5,204          4,568          

BAB interest rebate 4,996          4,779          

Interest expense bonds and commercial paper (42,876)      (40,414)      

Interest expense centralized receiving building 

  purchase agreement -                  (427)            

Amortization of bond and commercial paper fees (355)            (283)            

2005 Bond defeasance -                  (1,777)         

Capitalized interest expense from bonds and

  commercial paper -                  18,100        

Bond amortization 1,002          2,320          

Other nonoperating revenue (expenses) (21)              (4,278)         

Nonoperating revenue, net 14,890        36,582        

Income before grant contributions 16,539        42,931        

Capital grant contributions 14,302        16,072        

Net income 30,841$      59,003$      

Variance
Favorable %  Prior

(Unfavorable) Change Year

1,812$               5% 34,639$      

2,694                 16% 11,487        

2,548                 82% (3,604)         

(636)                   (12)% 5,492          

(217)                   (4)% 4,996          

2,462                 6% (33,737)      

(427)                   - -                  

72                      20% (263)            

(1,777)                - -

18,100               - 31,630        

1,318                 132% 1,057          

(4,257)                - (3,033)         

21,692               146% 48,664        

26,392               160% 37,456        

1,770                 12% 20,834        

28,162$             91% 58,290$      
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2013 2012

Current assets:

Cash and investments 105,522$     103,109$     

Tenant lease receivable, net of allowance

     of 2013: ($53,719) and  2012: (49,154) 8,038          6,551          

Grants receivable 4,908          3,868          

Notes receivable-current portion 1,447          1,581          

Prepaid expenses and other current assets 6,279          4,560          

          Total current assets 126,194       119,669      

Cash designated for capital projects and other 9,566$        9,063$        

(In thousands)

June



Balance Sheets (Unaudited) 
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2013 2012

Restricted assets:

Cash and investments:

      Bonds reserve 52,007$       47,829$      

      Passenger facility charges and interest unapplied 53,858        74,370        

      Customer facility charges and interest applied* 41,335        30,863        

      Commercial paper reserve 18               3                 

      SBD bond guarantee 4,000          2,000          

Bond proceeds held by trustee 364,416       176,118      

Commercial paper interest held by trustee 13               13               

Passenger facility charges receivable 5,546          4,412          

Customer facility charges receivable* 2,301          1,089          

OCIP insurance reserve 5,381          6,059          

           Total restricted assets 528,875$     342,756$     

*Rental Car Center

June

(In thousands)



Balance Sheets (Unaudited) 

28 

June

2013 2012

Noncurrent assets:

Capital assets:

   Land and land improvements 65,426$       24,487$      

   Runways, roads and parking lots 526,062       269,535      

   Buildings and structures 713,578       461,499      

   Machinery and equipment 13,621        11,184        

   Vehicles 5,585          5,389          

   Office furniture and equipment 31,511        31,104        

   Works of art 2,284          2,676          

   Construction-in-progress 391,710       632,391      

Total capital assets 1,749,777    1,438,265    

   Less:  accumulated depreciation (581,748)     (541,788)     

Total capital assets, net 1,168,029$  896,477$     

(In thousands)
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June 30, 2011 

Balance Sheets (Unaudited) 
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2013 2012

Other assets:

Notes receivable - long-term portion 39,887$       41,334$      

Investments - long-term portion 41,931        10,411        

Deferred costs - bonds (net) 6,664          4,656          

Net pension asset 6,648          7,204          

Security deposit 616             501             

          Total other assets 95,746        64,106        

          Total noncurrent assets 1,263,775    960,583      

TOTAL ASSETS 1,928,410$  1,432,071$  

(In thousands)

June
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June

2013 2012

Current liabilities:

Accounts payable and accrued liabilities 94,609$       92,441$      

Deposits and other current liabilities 2,476          1,562          

    Total current liabilities 97,085        94,003        

(In thousands)

Current liabilities - payable from restricted assets:

Current portion of long-term debt 7,050          5,215          

Accrued interest on bonds

   and commercial paper 23,636        16,844        

   Total liabilities payable from restricted assets 30,686$       22,059$      
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June

2013 2012

Long-term liabilities - other:

Commercial paper notes payable 40,235$       19,924$      

Other long-term liabilities 9,447          1,497          

Long-term debt - bonds net of amortized premium 1,026,411    629,043      

          Total long-term liabilities 1,076,093    650,464      

          Total liabilities 1,203,864$  766,526$     

(In thousands)



Balance Sheets (Unaudited) 
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2013 2012

Authority net assets:

Invested in capital assets, net of related debt 457,261$     413,140$     

Other restricted 171,837       174,658      

Unrestricted:

    Designated 16,214        16,267        

    Undesignated 79,234        61,480        

          Total net assets 724,546       665,545      

June

(In thousands)

          TOTAL LIABILITIES AND NET ASSETS 1,928,410$  1,432,071$  
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San Diego County Regional Airport Authority 

Investment Report  
As of July 31, 2013 

Presented by: 
 Vernon D. Evans, CPA 

Vice President, Finance / Treasurer & CFO 
Scott Brickner, CPA 

Director, Financial Planning and Budget 
 
 

August 26, 2013 

Item 5 



 This report is prepared for the San Diego County Regional Airport Authority (the 
"Authority") in accordance with California Government Code Section 53646, which states 
that “the treasurer or chief fiscal officer may render a quarterly report to the chief 
executive officer, the internal auditor, and the legislative body of the local agency within 
30 days following the end of the quarter covered by the report." 
 

 The investment report and investment portfolio are in compliance with California 
Government Code Section 53646 and the Authority's approved Investment Policy.  All 
investment transactions made in the Authority's portfolio during this period were made on 
behalf of the Authority.  Sufficient liquidity and anticipated revenue are available to meet 
expenditure requirements for the next six months. 
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Total Portfolio Summary 

3 

Current Period Prior Period Change From
July 31, 2013 June 30, 2013 Prior

Book Value (1) $320,630,000 $310,401,000 $10,229,000

Market Value $320,234,000 $309,941,000 $10,293,000

Market Value% 99.93% 99.89% 0.04%

Unrealized Gain / (Loss) ($396,000) ($460,000) $64,000

Weighted Average Maturity (Days) 318 days 339 days (21)

Weighted Average Yield as of Period End 0.43% 0.46% (0.03%)

Cash Interest Received- Current Month $231,000 $94,000 $137,000

Cash Interest Received- Year-to-Date $231,000 $94,000 $137,000

Accrued Interest $144,000 $244,000 ($100,000)

Notes:

(1) Increase in cash balance was predominantly due to capital receipts capital exceeding capital disbursements .



Portfolio Composition by Security Type 
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Market Value
Percent of 
Portfolio Market Value

Percent of 
Portfolio

Permitted by 
Policy

Agency Securities $ 70,176,000 21.8% $ 74,053,000 24.0% 100%

Certificates of Deposit 10,136,000           3.2% 10,117,000           3.3% 30%

Commercial Paper 39,481,000           12.3% 35,485,000           11.4% 25%

Medium Term Notes 11,210,000           3.5% 8,126,000             2.6% 15%

Bank Demand Deposits 69,284,000           21.7% 69,063,000           22.2% 100%

Government Securities 18,773,000           5.9% 11,759,000           3.8% 100%

Highmark Money Market 664,000               0.2% 537,000               0.2% 20%

LAIF 47,417,000           14.8% 47,456,000           15.3% $50 million (1)

San Diego County Pool 48,088,000           15.0% 48,345,000           15.6% $50 million (2)

CalTrust 5,005,000             1.6% 5,000,000             1.6% $50 million (3)

Total: $ 320,234,000 100.0% $ 309,941,000 100.0%

Notes:
1.) The $50 million limit on LAIF is a non-statutory LAIF internal limit. It does not apply to bond proceeds.
2.) The San Diego County Investment Pool mirrors the LAIF internal limit and does not apply to bond proceeds.
3.) The CalTrust mirrors the LAIF internal limit and does not apply to bond proceeds.
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Portfolio Composition by Credit Rating 
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Market Value
Percent of 
Portfolio Market Value

Percent of 
Portfolio

AAA (1) $ 142,708,000 44.6% $ 139,695,000 45.1%

AA $ 11,210,000 3.5% $ 8,126,000 2.6%

A-1+/P-1 39,481,000           12.3% 35,485,000           11.4%

LAIF 47,417,000           14.8% 47,456,000           15.3%

Collateralized CDs 10,136,000           3.2% 10,117,000           3.3%

Collateralized Deposits 69,283,000           21.6% 69,062,000           22.3%

Total: $ 320,234,000 100.0% $ 309,941,000 100.0%

Notes:
1.) Includes investments that have split ratings between S&P (AA+), Moodys (AAA) and Fitch (AAA)

July 31, 2013 June 30, 2013

AAA (1)
44.6%
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Portfolio Composition by Maturity 
Distribution(1) 
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Market Value
Percent of 
Portfolio Market Value

Percent of 
Portfolio

 0 - 3  Months $ 197,454,000 61.6% $ 206,012,000 66.6%

 3 - 6  Month 12,485,000           3.9% 9,991,000             3.2%

 6 - 9  Months -                      0.0% -                      0.0%

 9 - 12 Months 10,136,000           3.2% -                      0.0%

 1 - 2 Years 7,503,000             2.3% 7,497,000             2.4%

 2 - 3 Years 73,849,000           23.1% 63,688,000           20.5%

Over 3 Years 18,807,000           5.9% 22,753,000           7.3%

Total: $ 320,234,000 100.0% $ 309,941,000 100.0%

Notes:
1.) The 0-3 Month category includes investments held in the LAIF and the San Diego County Investment Pool.
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Benchmark Comparison 
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Notes:
1.) Benchmark data for LAIF is the average monthly effective yield.

2.) CMT stands for Constant Maturity Treasury. This data is published in Federal Reserve Statistical Release H.15 and
represents an average of all actively traded Treasury securities having that time remaining until maturity. This is a
standard industry benchmark for Treasury securities.

3.) The CMT benchmarks are moving averages. The 3-month CMT is the daily average for the previous 3 months, the
6-month CMT is the daily average for the previous 6 months, and the 1-year CMT is the daily average for the
previous 12-months.
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Detail of Security Holdings 
As of July 31, 2013 
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Settlement Security Maturity Next Call Purchase Market Market Days to Yield to
Date Description Coupon Date Date Par Value Price Book Value Price Value Maturity Maturity

10/19/12 FHLMC 0.500 10/09/15 10/09/13 4,000,000 100.015 4,000,600 100.023 4,000,920 800 0.494

02/10/12 FHLMC 1.000 02/10/16 02/10/14 3,000,000 100.475 3,014,250 100.320 3,009,600 924 0.879

02/24/12 FNMA 0.800 02/24/16 02/24/14 3,000,000 99.785 2,993,550 100.234 3,007,020 938 0.855

10/29/12 FNMA 0.550 04/29/16 07/29/13 6,000,000 99.863 5,991,750 99.625 5,977,500 1003 0.592

01/27/12 FHLMC 2.250 01/23/17 01/23/14 2,500,000 102.885 2,572,125 101.012 2,525,300 1272 1.645

12/28/12 FNMA 0.006 06/27/16 12/27/13 5,000,000 99.875 4,993,750 99.369 4,968,450 1062 0.596

09/21/12 FNMA 1.125 06/28/17 09/28/13 3,000,000 100.368 3,011,040 99.416 2,982,480 1428 1.050

07/26/12 FNMA 0.750 07/26/17 07/26/13 2,000,000 99.875 1,997,500 98.334 1,966,680 1456 1.220

09/21/12 FHLMC 1.000 09/12/17 09/12/13 3,000,000 99.975 2,999,250 98.634 2,959,020 1504 1.000

01/16/13 FHLMC 1.050 01/16/18 07/16/13 3,000,000 99.970 2,999,100 98.295 2,948,850 1630 1.056

01/09/13 FHLMC 1.375 01/09/18 01/09/15 2,000,000 101.440 2,028,800 99.765 1,995,300 1623 1.080

01/30/13 FNMA 1.030 01/30/18 01/30/14 3,500,000 99.990 3,499,650 97.993 3,429,755 1644 1.032

06/13/13 FHLB 0.375 06/24/16 06/24/16 5,000,000 99.023 4,951,150 99.030 4,951,500 1059 0.701

02/13/13 FHLB 0.250 02/20/15 02/20/15 5,000,000 99.870 4,993,500 99.918 4,995,900 569 0.315

02/14/13 FNMA 0.500 05/27/15 05/27/15 2,500,000 100.349 2,508,725 100.266 2,506,650 665 0.347

02/13/13 FHLB 0.500 11/20/15 11/20/15 5,000,000 100.172 5,008,600 99.991 4,999,550 842 0.437

02/13/13 FNMA 0.375 12/21/15 12/21/15 5,000,000 99.772 4,988,600 99.608 4,980,400 873 0.455

06/12/13 FHLMC 0.500 05/13/16 05/13/16 8,000,000 99.707 7,976,568 99.643 7,971,440 1017 0.601

Agency Total 70,500,000 70,528,508 70,176,315 1070 0.719

07/02/13 East West Bk CD 0.500 07/02/14 10,136,254 100.000 10,136,254 100.000 10,136,254 336 0.500

CD's Total 10,136,254 10,136,254 10,136,254 336 0.500
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Settlement Security Maturity Next Call Purchase Market Market Days to Yield to
Date Description Coupon Date Date Par Value Price Book Value Price Value Maturity Maturity

11/09/12 FCAR Owner Trust CP 0.500 08/06/13 3,000,000 99.625 2,988,750 99.996 2,999,880 6 0.502

01/08/13 FCAR Owner Trust CP 0.480 10/04/13 5,000,000 99.641 4,982,067 99.959 4,997,950 65 0.481

02/13/13 RABUSA CP 0.245 08/12/13 5,000,000 99.878 4,993,875 99.995 4,999,750 12 0.245

02/13/13 GE CAPITAL CORP CP 0.240 11/08/13 5,000,000 99.821 4,991,067 99.931 4,996,550 100 0.240

03/14/13 NORDEA NORTH AMER CP 0.220 08/12/13 5,000,000 99.889 4,995,386 99.995 4,999,750 12 0.220

03/22/13 BANK OF TOKYO-MITSUBISHI CP 0.240 08/28/13 5,000,000 99.876 4,994,430 99.986 4,999,300 28 0.240

05/02/13 BNP PARIBAS CP         0.280 09/03/13 4,000,000 99.904 3,996,142 99.982 3,999,280 34 0.280

07/12/13 BANK OF TOKYO-MITSUBISHI CP 0.250 01/15/14 3,500,000 99.870 3,495,455 99.847 3,494,645 168 0.250

07/18/13 UBS FINANCE  0.220 01/17/14 4,000,000 99.888 3,995,527 99.845 3,993,800 170 0.220

Commercial Paper Total 39,500,000 39,432,698 39,480,905 63 0.291

05/09/13 Apple Inc Notes 0.450 05/03/16 4,000,000 99.944 3,997,760 99.198 3,967,920 1007 0.469

06/03/13 Toyota Motor Corp Notes 2.800 01/11/16 4,000,000 105.114 4,204,560 104.450 4,178,000 894 0.812

07/08/13 WAL MART STORES INC 1.500 10/25/15 1,100,000 102.057 1,122,307 102.142 1,123,562 816 0.597

07/08/13 WAL MART STORES INC 1.500 10/25/15 1,900,000 102.011 1,938,529 102.142 1,940,698 816 0.6170

Medium Term Notes 11,000,000 11,263,156 11,210,180 913 0.635

02/13/13 U.S. Treasury 0.375 01/15/16 5,000,000 99.926 4,996,289 99.836 4,991,800 898 0.401

06/03/13 U.S. Treasury 0.250 05/15/16 6,850,000 99.234 6,797,555 99.188 6,794,378 1019 0.512

07/08/13 U.S. Treasury 0.500 06/15/16 7,000,000 99.602 6,972,109 99.805 6,986,350 1050 0.637

Government Total 18,850,000 18,765,953 18,772,528 998 0.529

US Bank General Acct 15,215,111 100.000 15,215,111 100.000 15,215,111 1 0.035

US Bank Accounts Total 15,215,111 15,215,111 15,215,111 1 0.035

Highmark US Govt MMF 664,443 100.000 664,443 100.000 664,443 1 0.000

Highmark Money Market Total 664,443 664,443 664,443 1 0.000

Local Agency Invstmnt Fd 47,248,303 100.000 47,248,303 100.357 47,416,828 1 0.244

San Diego County Inv Pool 48,302,481 100.000 48,302,481 99.556 48,088,210 1 0.440

CalTrust 5,000,000 100.000 5,005,135 100.103 5,005,135 1 0.350

Bank of the West 18,710,688 100.000 18,710,688 100.000 18,710,688 1 0.290

Wells Fargo Bank 4,046,570 100.000 4,046,570 100.000 4,046,570 1 0.250

East West Bank 103,004 100.000 103,004 100.000 103,004 1 0.350

East West Bank 31,208,115 100.000 31,208,115 100.000 31,208,115 1 0.350

East West Bank Total 31,311,120 31,311,120 100.000 31,311,120 1 0.350

Grand Total 320,484,970$       93.43 320,630,420$  99.93 320,234,286$       318 0.427
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Settle Security Security Mature Call Unit
Date Description Type CUSIP Coupon Date Date Price Amount

PURCHASES

07/08/13 US TREASURY NOTE TREAS NOTE 912828VG2 0.500 06/15/16 -- 99.602 6,974,309

07/08/13 WAL MART NOTES MTN 931142CX9 1.500 10/25/15 -- 102.057 1,125,973

07/08/13 WAL MART NOTES MTN 931142CX9 1.500 10/25/15 -- 102.011 1,943,988

07/12/13 BANK OF TOKYO-MITSUBISHI CP CP - DISC 06538CAF8 0.250 01/15/14 -- 99.870 3,495,455

07/18/13 UBS FINANCE CP - DISC 90262DAH8 0.220 01/17/14 -- 99.888 3,995,527

17,535,251$       

CALLS

01/18/12 FNMA AGCY CALL 3136FTYX1 0.700 01/18/17 07/18/13 100.000 3,999,760

3,999,760$         

MATURITIES

10/16/12 FCAR Owner Trust CP CP - DISC 3024A0UC7 0.500 07/12/13 99.626 3,486,924

3,486,924$         

DEPOSITS

-$                    

WITHDRAWALS/SALES

-$                    



Bond Proceeds Summary 
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As of: July 31, 2013
(in thousands)

Bonds 2010 Bonds 2013 Total Yield Rating
Project Fund

Dreyfus Inst Res Treasury Fund -$                          12,849$                   12,849$                   0.00% AAAm
LAIF(1) $ 0 $ 53,901 $ 53,901 0.24% N/R
SDCIP(2) 2,729                        156,384                   159,113                   0.44% AAAf

$ 2,729 $ 223,134 $ 225,863

Capitalized Interest
SDCIP(2) 0                                2,271                        2,271                        0.44% AAAf

$ 0 $ 2,271 $ 2,271

Debt Service Reserve Fund
East West Bank CD $ 20,462 $ 0 $ 20,462 0.75%
Bank of the West DDA 16,116                      0                                16,116                      0.29%
SDCIP(2) 14,535                      33,049                      47,584                      0.44% AAAf

$ 51,112 $ 33,049 $ 84,161

$ 53,841 $ 258,455 $ 312,296 0.40%

*Bond proceeds are not included in deposit limits as applied to operating funds

(1) LAIF Yield as of 06/30/2013
(2) SDCIP Yield as of 06/30/2013
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Settle Security Security Mature Call Unit
Date Description Type CUSIP Coupon Date Date Price Amount

PURCHASES

7/31/2013 Dreyfus Inst Res Treasury Fund (2013 Bonds) Treasury Fund 0.00 1.000 12,848,000$                 

12,848,000.00$          

CALLS

-$                                     

MATURITIES

-$                                     

Deposits

-$                                           

Withdrawals/Sales

7/1/2013 LAIF (2013 Bonds) LAIF 0.24 1.000 29,318,824$                 
7/1/2013 San Diego County Investment Pool (2013 Bonds) SDCIP 0.44 1.000 6,101,031                       

7/31/2013 LAIF (2013 Bonds) LAIF 0.24 1.000 12,848,000$                 

48,267,855$                 



Questions 
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DRAFT 
SPECIAL AIRPORT LAND USE COMMISSION 

AGENDA 
 

Thursday, September 12, 2013 
9:00 A.M. or immediately following the  

Board Meeting 
 

San Diego International Airport  
Commuter Terminal – Third Floor 

Board Room 
3225 N. Harbor Drive 

San Diego, California  92101 
 

Live webcasts of Authority Board meetings can be accessed at 
http://www.san.org/airport_authority/boardmeetings.asp. 

 

Pursuant to California Public Utilities Code §§ 21670-21679.5, the Airport Land Use 
Commission ("Commission") is responsible for coordinating the airport planning of 
public agencies within San Diego County.  The Commission has the legal responsibility 
to formulate airport land use compatibility plans ("ALUCPs") that will (a) provide for the 
orderly growth of each public airport and the areas surrounding the airport within the 
County and (b) safeguard the general welfare of the inhabitants within the vicinity of 
each airport and the public in general. Pursuant to §21670.3, the San Diego County 
Regional Airport Authority serves as the Commission. 
 

This Agenda contains a brief general description of each item to be considered.  The 
indication of a recommended action does not indicate what action (if any) may be 
taken. Please note that agenda items may be taken out of order.   If comments 
are made to the Commission without prior notice or are not listed on the Agenda, no 
specific answers or responses should be expected at this meeting pursuant to State law. 
 

Staff Reports and documentation relating to each item of business on the Agenda are 
on file in Corporate Services and are available for public inspection. 
 

NOTE:  Pursuant to Authority Code Section 2.15, all Lobbyists shall register as an 
Authority Lobbyist with the Authority Clerk within ten (10) days of qualifying as a 
lobbyist.  A qualifying lobbyist is any individual who receives $100 or more in any 
calendar month to lobby any Commission Member or employee of the Authority for the 
purpose of influencing any action of the Authority.  To obtain Lobbyist Registration 
Statement Forms, contact the Corporate Services/Authority Clerk Department. 
 

PLEASE COMPLETE A "REQUEST TO SPEAK” FORM PRIOR TO THE COMMENCEMENT OF 
THE MEETING AND SUBMIT IT TO THE AUTHORITY CLERK.  PLEASE REVIEW THE 
POLICY FOR PUBLIC PARTICIPATION IN BOARD AND BOARD COMMISSION 
MEETINGS (PUBLIC COMMENT) LOCATED AT THE END OF THE AGENDA. 

http://www.san.org/airport_authority/boardmeetings.asp
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CALL TO ORDER: 
 
PLEDGE OF ALLEGIANCE: 
 
ROLL CALL: 
 
NON-AGENDA PUBLIC COMMENT: 
Non-Agenda Public Comment is reserved for members of the public wishing to address 
the Commission on matters for which another opportunity to speak is not provided 
on the Agenda, and which is within the jurisdiction of the Commission.  Please submit 
a completed speaker slip to the Authority Clerk.  Each individual speaker is limited 
to three (3) minutes.  Applicants, groups and jurisdictions referring items to 
the Board for action are limited to five (5) minutes. 
 
Note:  Persons wishing to speak on specific items should reserve their comments until 
the specific item is taken up by the Commission. 
 
CONSENT AGENDA (Items 1-6): 
The Consent Agenda contains items that are routine in nature and non-controversial.  It 
also contains consistency determinations that have been deemed consistent or 
conditionally consistent.  The matters listed under ‘Consent Agenda’ may be approved 
by one motion.  Any Commission Member may remove an item for separate 
consideration.  Items so removed will be heard before the scheduled New Business 
items, unless otherwise directed by the Chair. 
 
1. APPROVAL OF MINUTES: 

The Airport Land Use Commission is requested to approve minutes of prior 
Commission meetings. 
RECOMMENDATION:  Approve the minutes of the July 11, 2013 special meeting. 

 
CONSISTENCY DETERMINATIONS 
 
2. CONSISTENCY DETERMINATION – REPORT OF LAND USE ACTIONS 

DETERMINED TO BE CONSISTENT WITH AIRPORT LAND USE 
COMPATIBILITY PLANS: 
The Commission is requested to receive a report of land use actions determined 
by staff to be consistent with their respective Airport Land Use Compatibility 
Plans. 
RECOMMENDATION: Receive the report. 
(Airport Planning: Angela Jamison, Manager) 
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3. CONSISTENCY DETERMINATION –  SAN DIEGO INTERNATIONAL 
AIRPORT - AIRPORT LAND USE COMPATIBILITY PLAN – 
CONSTRUCTION OF SINGLE-FAMILY RESIDENTIAL UNIT AT 4592 
SANTA MONICA AVENUE, CITY OF SAN DIEGO 
The Commission is requested to make a consistency determination on a 
proposed project in the City of San Diego. 
RECOMMENDATION: Adopt Resolution No. 2013-____ALUC, making the 
determination that the project is conditionally consistent with the San Diego 
International Airport - Airport Land Use Compatibility Plan.  
(Airport Planning: Angela Jamison, Manager) 

 
4. CONSISTENCY DETERMINATION –  SAN DIEGO INTERNATIONAL 

AIRPORT - AIRPORT LAND USE COMPATIBILITY PLAN – 
CONSTRUCTION OF 8 MULTIFAMILY RESIDENTIAL UNITS AT 3051-
3057 BROADWAY, CITY OF SAN DIEGO 
The Commission is requested to make a consistency determination on a 
proposed project in the City of San Diego. 
RECOMMENDATION: Adopt Resolution No. 2013-_____ ALUC, making the 
determination that the project is conditionally consistent with the San Diego 
International Airport - Airport Land Use Compatibility Plan.  
(Airport Planning: Angela Jamison, Manager) 

 
5. CONSISTENCY DETERMINATION – SAN DIEGO INTERNATIONAL 

AIRPORT - AIRPORT LAND USE COMPATIBILITY PLAN – 
CONSTRUCTION OF 2 SINGLE-FAMILY RESIDENTIAL UNITS AT 4700 & 
4706 DEL MAR AVENUE, CITY OF SAN DIEGO 
The Commission is requested to make a consistency determination on a 
proposed project in the City of San Diego. 
RECOMMENDATION: Adopt Resolution No. 2013-____ ALUC, making the 
determination that the project is conditionally consistent with the San Diego 
International Airport - Airport Land Use Compatibility Plan.  
(Airport Planning: Angela Jamison, Manager) 

 
6. CONSISTENCY DETERMINATION –  GILLESPIE FIELD AIRPORT LAND 

USE COMPATIBILITY PLAN – INSTALLATION OF ABOVE-GROUND FUEL 
TANK AT 1233 VERNON WAY, CITY OF EL CAJON 
The Commission is requested to make a consistency determination on a 
proposed project in the City of El Cajon. 
RECOMMENDATION: Adopt Resolution No. 2013-____ ALUC, making the 
determination that the project is conditionally consistent with the Gillespie Field 
Airport Land Use Compatibility Plan.  
(Airport Planning: Angela Jamison, Manager) 
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PUBLIC HEARINGS:  None 
 
OLD BUSINESS: 
 
NEW BUSINESS: 
 
COMMISSION COMMENT: 
 
ADJOURNMENT: 
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Policy for Public Participation in Board, Airport Land Use Commission (ALUC), 
and Committee Meetings (Public Comment) 

1) Persons wishing to address the Board, ALUC, and Committees shall complete a “Request to 
Speak” form prior to the initiation of the portion of the agenda containing the item to be 
addressed (e.g., Public Comment and General Items).  Failure to complete a form shall not 
preclude testimony, if permission to address the Board is granted by the Chair. 

2) The Public Comment Section at the beginning of the agenda is limited to eighteen (18) minutes 
and is reserved for persons wishing to address the Board, ALUC, and Committees on any matter 
for which another opportunity to speak is not provided on the Agenda, and on matters that are 
within the jurisdiction of the Board.  A second Public Comment period is reserved for general 
public comment later in the meeting for those who could not be heard during the first Public 
Comment period. 

3) Persons wishing to speak on specific items listed on the agenda will be afforded an opportunity 
to speak during the presentation of individual items.  Persons wishing to speak on specific items 
should reserve their comments until the specific item is taken up by the Board, ALUC and 
Committees.  Public comment on specific items is limited to twenty (20) minutes – ten (10) 
minutes for those in favor and ten (10) minutes for those in opposition of an item.  Each 
individual speaker will be allowed three (3) minutes, and applicants and groups will be allowed 
five (5) minutes. 

4) If many persons have indicated a desire to address the Board, ALUC and Committees on the 
same issue, then the Chair may suggest that these persons consolidate their respective 
testimonies.  Testimony by members of the public on any item shall be limited to three (3) 
minutes per individual speaker and five (5) minutes for applicants, groups and 
referring jurisdictions. 

5) Pursuant to Authority Policy 1.33 (8), recognized groups must register with the Authority Clerk 
prior to the meeting. 

6) After a public hearing or the public comment portion of the meeting has been closed, no person 
shall address the Board, ALUC, and Committees without first obtaining permission to do so. 

Additional Meeting Information 

NOTE:  This information is available in alternative formats upon request.  To request an Agenda in 
an alternative format, or to request a sign language or oral interpreter, or an Assistive Listening 
Device (ALD) for the meeting, please telephone the Authority Clerk’s Office at (619) 400-2400 at 
least three (3) working days prior to the meeting to ensure availability. 

For your convenience, the agenda is also available to you on our website at www.san.org. 

For those planning to attend the Board meeting, parking is available in the public 
parking lot located directly in front of the Commuter Terminal.  Bring your ticket to the 
third floor receptionist for validation. 

You may also reach the Commuter Terminal by using public transit via the San Diego 
MTS system, Route 992.  For route and fare information, please call the San Diego MTS 
at (619) 233-3004 or 511. 

 

 

UPCOMING MEETING SCHEDULE 

Date Day Time Meeting Type Location 
October 3 Thursday 9:00 a.m. Regular Board Room 

November 7 Thursday 9:00 a.m. Regular Board Room 

http://www.san.org/
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