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This Agenda contains a brief general description of each item to be considered. The

indication of a recommended action does not indicate what action (if any) may be taken.

Please note that agenda items may be taken out of order. If comments are made
to the Board without prior notice or are not listed on the Agenda, no specific answers or
responses should be expected at this meeting pursuant to State law.

Staff Reports and documentation relating to each item of business on the Agenda are
on file in Board Services and are available for public inspection.

NOTE: Pursuant to Authority Code Section 2.15, all Lobbyists shall register as an
Authority Lobbyist with the Authority Clerk within ten (10) days of qualifying as a
lobbyist. A qualifying lobbyist is any individual who receives $100 or more in any
calendar month to lobby any Board Member or employee of the Authority for the
purpose of influencing any action of the Authority. To obtain Lobbyist Registration
Statement Forms, contact the Board Services/Authority Clerk Department.

PLEASE COMPLETE A "REQUEST TO SPEAK” FORM PRIOR TO THE
COMMENCEMENT OF THE MEETING AND SUBMIT IT TO THE AUTHORITY
CLERK. PLEASE REVIEW THE POLICY FOR PUBLIC PARTICIPATION IN BOARD
AND BOARD COMMITTEE MEETINGS (PUBLIC COMMENT) LOCATED AT THE
END OF THE AGENDA.

The Authority has identified a local company to provide oral interpreter and translation
services for public meetings. If you require oral interpreter or translation services,
please telephone the Board Services /Authority Clerk Department with your request at
(619) 400-2400 at least three (3) working days prior to the meeting.

SANDIEGO

INTERNATIONAL AIRPORT.
LET'S GO.
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CALL TO ORDER:

PLEDGE OF ALLEGIANCE:

ROLL CALL:
Executive Committee

Committee Members: Boling (Chairman), Robinson, Schumacher

Finance Committee

Committee Members: Cox (Chairman), Lloyd, Schiavoni, West

NON-AGENDA PUBLIC COMMENT

Non-Agenda Public Comment is reserved for members of the public wishing to address
the Committee on matters for which another opportunity to speak is not provided on
the Agenda, and which is within the jurisdiction of the Committee. Please submit a
completed speaker slip to the Authority Clerk. Each individual speaker is limited to
three (3) minutes. Applicants, groups and jurisdictions referring items to the
Board for action are limited to five (5) minutes.

Note: Persons wishing to speak on specific items should reserve their comments until
the specific item is taken up by the Board.

NEW BUSINESS:

1. APPROVAL OF MINUTES:
RECOMMENDATION: Approve the minutes of the November 26, 2018 regular
meeting.

FINANCE COMMITTEE NEW BUSINESS:

2. REVIEW OF THE UNAUDITED FINANCIAL STATEMENTS FOR THE
FIVE MONTHS ENDED NOVEMBER 30, 2018:
Presented by: Kathy Kiefer, Senior Director, Finance and Asset Management

3. REVIEW OF THE AUTHORITY’S INVESTMENT REPORT AS OF
NOVEMBER 30, 2018:
Presented by: Geoff Bryant, Manager, Airport Finance

EXECUTIVE COMMITTEE NEW BUSINESS:

4. PRE-APPROVAL OF TRAVEL REQUESTS AND APPROVAL OF BUSINESS
AND TRAVEL EXPENSE REIMBURSEMENT REQUESTS FOR BOARD
MEMBERS, THE PRESIDENT/CEO, THE CHIEF AUDITOR AND GENERAL
COUNSEL.:

RECOMMENDATION: Pre-approve travel requests and approve business and
travel expense reimbursement requests.
Presented by Tony R. Russell, Director, Board Services/Authority Clerk
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REVIEW OF FUTURE AGENDAS:

5.

REVIEW OF THE DRAFT AGENDA FOR THE JANUARY 3, 2019 BOARD
MEETING:
Presented by: Kimberly J. Becker, President/CEO

REVIEW OF THE DRAFT AGENDA FOR THE JANUARY 3, 2019 AIRPORT
LAND USE COMMISSION MEETING:
Presented by: Kimberly J. Becker, President/CEO

WORKSHOP:

7.

REVIEW PROPOSED AMENDMENTS TO AUTHORITY POLICIES 3.30 AND
3.40 BUSINESS AND TRAVEL REIMBURSEMENT:

RECOMMENDATION: Review proposed amendments, provide possible direction
to staff, and forward to the Board with a recommendation for approval.

Presented by Matt Harris, Senior Director, Strategy & Policy

REVIEW PROPOSED AMENDMENTS TO AUTHORITY CODES AND
POLICIES:

RECOMMENDATION: Review proposed amendments, provide possible direction
to staff, and forward to the Board with a recommendation for approval.

Presented by Tony R. Russell, Director, Board Services/Authority Clerk

CLOSED SESSION:

9.

10.

CONFERENCE WITH LEGAL COUNSEL - ANTICIPATED LITIGATION:
(Significant exposure to litigation pursuant to paragraph (2) of subdivision (d) of
Cal. Gov. Code §54956.9)

Number of potential cases: 1

CONFERENCE WITH REAL PROPERTY NEGOTIATORS:

Property: Airline Operating and Lease Agreement - San Diego International
Airport Agency Negotiator: Kim Becker, Scott Brickner, John Dillon, Kathy Kiefer,
Amy Gonzalez Negotiating Parties: Alaska Airlines, Allegiant Airlines, American
Airlines, British Airways, Delta Airlines, FedEXx, JetBlue Airlines, Southwest
Airlines, United Airlines

Under Negotiation: price and terms of payment

REPORT ON CLOSED SESSION:

COMMITTEE MEMBER COMMENTS:

ADJOURNMENT:
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Policy for Public Participation in Board, Airport Land Use Commission (ALUC),
and Committee Meetings (Public Comment)

1) Persons wishing to address the Board, ALUC, and Committees shall complete a “Request to
Speak” form prior to the announcement of that portion of the agenda containing the item to be
addressed (e.g., Public Comment and General Items). Failure to complete a form shall not
preclude testimony, if permission to address the Board is granted by the Chair.

2) The Public Comment period at the beginning of the agenda is limited to eighteen (18) minutes
and is reserved for persons wishing to address the Board, ALUC, or Committee on any matter for
which another opportunity to speak is not provided on the Agenda, and on matters that are within
the jurisdiction of the Board. A second Public Comment period is reserved for general public
comment later in the meeting for those who were not heard during the first Public Comment
period.

3) Persons wishing to speak on a specific item listed on the agenda will be afforded an opportunity
to speak during the presentation of that individual item. Persons wishing to speak on a specific
item should reserve their comments until the item is taken up by the Board, ALUC or Committee.
Public comment on a specific item is limited to twenty (20) minutes — ten (10) minutes for those in
favor and ten (10) minutes for those in opposition of an item. Each individual speaker will be
allowed three (3) minutes, and applicants and groups will be allowed five (5) minutes.

4) If many persons have indicated a desire to address the Board, ALUC or Committees on the same
issue, then the Chair may suggest that these persons consolidate their respective testimonies.
Testimony by members of the public on any item shall be limited to three (3) minutes per
individual speaker and five (5) minutes for applicants, groups and referring jurisdictions.

5) Pursuant to Authority Policy 1.33 (8), recognized groups must register with the Authority Clerk
prior to the meeting.

6) After a public hearing or the Public Comment portion of the meeting has been closed, no person
shall address the Board, ALUC, and Committees without first obtaining permission to do so.

Additional Meeting Information
NOTE: This information is available in alternative formats upon request. To request an Agenda in
an alternative format, or to request a sign language or oral interpreter, or an Assistive Listening
Device (ALD) for the meeting, please telephone the Authority Clerk’s Office at (619) 400-2400 at
least three (3) working days prior to the meeting to ensure availability.
For your convenience, the agenda is also available to you on our website at www.san.org.
For those planning to attend the Board meeting, parking is available in the public parking lot
located directly in front of the SDCRAA Administration Building. Bring your ticket to the third
floor receptionist for validation.
'You may also reach the SDCRAA Administration Building by using public transit via the San
Diego MTS system, Route 992. For route and fare information, please call the San Diego MTS
at (619) 233-3004 or 511.




ltem 1
DRAFT
SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
EXECUTIVE AND FINANCE COMMITTEE MEETING MINUTES
MONDAY, NOVEMBER 26, 2018
BOARD ROOM

CALL TO ORDER: Vice Chair Robinson called the Executive and Finance Committee
and Special Board meeting to order at 9:02 a.m., on Monday, November 26, 2018, in
the Board Room of the San Diego International Airport, Administration Building, 3225 N
Harbor Drive, San Diego, CA 92101.

PLEDGE OF ALLEGIANCE: Vice Chair Robinson led the Pledge of Allegiance.

ROLL CALL:
Executive Committee
Present: Committee Members: Robinson, Schumacher

Absent: Committee Members: Boling (Chairman)

Finance Committee

Present: Committee Members: Cox, Lloyd, Schiavoni, West
Absent: Committee Members: None
Also Present: Kimberly J. Becker, President/CEO; Amy Gonzalez, General

Counsel; Linda Gehlken, Assistant Authority Clerk I; Martha
Morales, Assistant Authority Clerk |

NON-AGENDA PUBLIC COMMENT:

KAMRAN HAMIDI, SAN DIEGO, provided a handout and spoke regarding opening the
airport to all taxis.

NEW BUSINESS:

1. APPROVAL OF MINUTES:
RECOMMENDATION: Approve the minutes of the October 22, 2018 regular
meeting.

ACTION: Moved by Board Member Schumacher and seconded by Board
Member Robinson to approve staff’s recommendation. Motion carried
unanimously noting Chairman Boling as ABSENT.
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FINANCE COMMITTEE NEW BUSINESS:

2.

REVIEW OF THE UNAUDITED FINANCIAL STATEMENTS FOR THE
FOUR MONTHS ENDED OCTOBER 31, 2018:

Kathy Kiefer, Senior Director, Finance and Asset Management, provided a
presentation on the Unaudited Financial Statements which included
Enplanements, Gross Landing Weight Units, Operating Revenue, Operating
Expenses, Net Operating Income, Nonoperating Revenues & Expenses, and
Statements of Net Position.

In response to Board Member Schiavoni regarding Parking Revenue trends,
Kimberly Becker, President/CEQO, stated that several parking lot closures are
expected as projects progress and that staff will be focusing on parking
management and pricing to mitigate impact.

REVIEW OF THE AUTHORITY’S INVESTMENT REPORT AS OF

OCTOBER 31, 2018:

Geoff Bryant, Manager, Airport Finance, provided a presentation on the
Investment Report which included Portfolio Characteristics, Sector Distribution,
Quiality & Maturity Distribution, Investment Performance, and Bond Proceeds.

EXECUTIVE COMMITTEE NEW BUSINESS:

4,

PRE-APPROVAL OF TRAVEL REQUESTS AND APPROVAL OF BUSINESS
AND TRAVEL EXPENSE REIMBURSEMENT REQUESTS FOR BOARD
MEMBERS, THE PRESIDENT/CEO, THE CHIEF AUDITOR AND GENERAL
COUNSEL.:

RECOMMENDATION: Pre-approve travel requests and approve business and
travel expense reimbursement requests.

ACTION: Moved by Board Member Schumacher and seconded by Board
Member Robinson to approve staff’s recommendation. Motion carried
unanimously noting Chairman Boling as ABSENT.

REVIEW OF THE PROPOSED 2019 MASTER CALENDAR OF BOARD AND
COMMITTEE MEETINGS:

RECOMMENDATION: Forward to the Board with a recommendation for
approval.

ACTION: Moved by Board Member Schumacher and seconded by Board
Member Robinson to approve staff’s recommendation. Motion carried
unanimously noting Chairman Boling as ABSENT.

REVIEW OF FUTURE AGENDAS:

6.

REVIEW OF THE DRAFT AGENDA FOR THE DECEMBER 6, 2018 BOARD
MEETING:

Kimberly J. Becker, President/CEO, provided an overview of the draft agenda for
the December 6, 2018, Board meeting.
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7.

REVIEW OF THE DRAFT AGENDA FOR THE DECEMBER 6, 2018 AIRPORT
LAND USE COMMISSION MEETING:

Kimberly J. Becker, President/CEO, provided an overview of the draft agenda for
the December 6, 2018, ALUC meeting.

WORKSHOP:

8.

REVIEW PROPOSED AMENDMENTS TO AUTHORITY CODES AND
POLICIES:

Tony R. Russell, Director, Board Services/Authority Clerk, provided a
presentation with a summary of the amendments to Authority’s Codes and
Policies; Regina Brown, Manager, Small Business Development provided a
presentation on the proposed amendments to Authority Policy 5.12 and repeal of
Authority Policies 5.13 and 5.14.

In response to Board Member West’s inquiry regarding whether Authority Policy
5.12 outlined a hierarchy to provide a higher priority for those most
disadvantaged among veteran owned small businesses, Ms. Brown stated that
there was not an established ranking but staff strongly promotes the program to
the most disadvantaged during outreach events.

Board Member West offered to provide insight to staff on a hierarchy system for
veteran businesses and encouraged staff to promote the program to the public.

In response to Board Member Schiavoni’s inquiry regarding whether staff has
examined how the external stakeholders hierarchy systems are outlined in their
policies, Rita Ohaya, Program Manager, Small Business Development, stated
that the stakeholders that were compared, as well as the Authority, rely on the
U.S. Department of Veteran Affairs and Department of General Services to
certify veteran-owned businesses; and that staff would need to understand those
agencies’ hierarchy system before establishing one for the Authority, which was
not researched.

RECOMMENDATION: Review proposed amendments and provide direction to
staff.

ACTION: Moved by Board Member Schumacher and seconded by Board
Member Robinson to forward the Authority Codes and Policies
amendments to the Board with a recommendation for approval. Motion
carried unanimously noting Chairman Boling as ABSENT.

ACTION: Moved by Board Member Schumacher and seconded by Board
Member Robinson to forward the amendments to Authority Policy 5.12 to
the Board with a recommendation for approval. Motion carried
unanimously noting Chairman Boling as ABSENT.

COMMITTEE MEMBER COMMENTS:
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ADJOURNMENT: The meeting adjourned at 9:56 a.m.

APPROVED BY A MOTION OF THE SAN DIEGO COUNTY REGIONAL AIRPORT
AUTHORITY EXECUTIVE COMMITTEE THIS 20t DAY OF DECEMBER, 2018.

ATTEST:

TONY R. RUSSELL
DIRECTOR, BOARD SERVICES /
AUTHORITY CLERK

APPROVED AS TO FORM:

AMY GONZALEZ
GENERAL COUNSEL



SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY

Statements of Net Position
as of November 30, 2018

Current assets:
Cash and investments
Tenant lease receivable, net of allowance
of 2018: ($206,648) and 2017: ($216,392)
Grants receivable
Notes receivable-current portion
Prepaid expenses and other current assets
Total current assets

(Unaudited)

ASSETS

Cash designated for capital projects and other

Restricted assets:
Cash and investments:
Bonds reserve (”

Passenger facility charges and interest unapplied ()
Customer facility charges and interest unapplied

SBD Bond Guarantee
Bond proceeds held by trustee ("
Passenger facility charges receivable
Customer facility charges receivable
OCIP insurance reserve
Total restricted assets

Noncurrent assets:
Capital assets:

Land and land improvements
Runways, roads and parking lots
Buildings and structures
Machinery and equipment
Vehicles
Office furniture and equipment
Works of art
Construction-in-progress

Less accumulated depreciation
Total capital assets, net

Other assets:
Notes receivable - long-term portion
Investments-long-term portion
Net OPEB Asset
Security deposit

Total other assets

Deferred outflows of resources:
Deferred pension outflows
Deferred OPEB outflows
Deferred POB outflows

Total assets and deferred outflows of resources

ltem 2

November
2018 2017

$ 91,098,677 73,745,514
10,225,644 9,141,637
5,344,783 7,138,768
1,903,323 1,801,694
13,426,552 12,634,647
121,998,979 104,462,260
42,143,685 28,472,353
62,346,161 60,779,648
83,150,657 79,162,284
47,836,266 40,427,365
4,000,000 4,000,000
263,005,120 411,020,209
5,638,856 4,972,275
3,803,661 3,508,457
5,637,667 5,018,885
475,218,388 608,889,123
135,086,591 111,041,142
647,568,731 627,633,579
1,681,178,097 1,424,444,333
58,406,451 49,783,757
18,066,556 15,912,047
37,385,336 33,890,388
12,411,889 10,065,769
157,745,690 264,192,521
2,747,849,341 2,536,963,536
(1,039,369,996) (934,044,786)
1,708,479,345 1,602,918,750
30,562,903 32,508,148
165,859,090 170,413,361
97,418 -
130,611 349,943
196,650,022 203,271,452
21,992,133 21,007,093
1,320,207 -
505,326 -

$ 2,568,308,084 2,569,021,031

() Total cash and investments, $759,673,402 for 2018 and $868,224,122 for 2017

12/11/2018  3:14 PM
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Current liabilities:

Accounts payable and accrued liabilities
Deposits and other current liabilities
Total current liabilities

Current liabilities - payable from restricted assets:

Current portion of long-term debt
Accrued interest on bonds and variable debt

Total liabilities payable from restricted assets

Long-term liabilities:
Variable debt

Other long-term liabilities

Long term debt - bonds net of amortized premium
Net pension liability

Deferred inflows of resources:
Deferred pension inflows
Deferred OPEB inflows

Total long-term liabilities

Total liabilities

Deferred POB inflows
Total liabilities and deferred inflows of resources

Net Position:

Invested in capital assets, net of related debt

Other restricted
Unrestricted:
Designated

Undesignated
Total Net Position

12/11/2018  3:14 PM

SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Statements of Net Position
as of November 30, 2018

{Unaudited)
LIABILITIES AND NET POSITION
November
2018 2017

58,153,072 57,847,351

6,735,849 8,868,686

64,888,921 66,716,037

22,725,000 17,070,000

27,115,061 31,808,119

49,840,061 48,878,119

20,163,001 26,448,001

. 8,996,530 7,900,553

1,567,773,996 1,5696,275,708

18,743,453 18,111,482

1,615,676,980

1,648,735,744

1,730,405,962

1,764,329,900

3,506,867
541,669
178,971

1,815,440

1,734,633,469

1,766,145,340

353,778,369 366,794,015
208,992,758 195,250,527
42,143,685 28,472,353
228,759,803 212,358,796
833,674,615 802,875,691




SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Statements of Revenues, Expenses, and Changes in Net Position
For the Month Ended November 30, 2018

(Unaudited)
Variance
Favorable % Prior
Budget Actual (Unfavorable) Change Year
Operating revenues:
Aviation revenue:
Landing fees $ 2199624 § 22094613 § 94,989 4% $ 2,343,005
Aircraft parking Fees 268,594 288,858 20,264 8% 266,713
Building rentals 5,732,388 5,714,223 (18,165) - 4,934,452
Security surcharge 2,916,307 2,913,529 (2,778) - 2,735,829
CUPPS Support Charges 114,720 115,080 360 - 116,780
Other aviation revenue 15,619 14,554 (1,065) ()% 16,540
Terminal rent non-airline 178,895 185,709 6,814 4% 171,645
Terminal concessions 2,194,816 2,235,157 40,341 2% 2,358,315
Rental car license fees 2,172,086 2,521,871 349,785 16% 1,896,279
Rental car center cost recovery 169,412 201,704 42,292 27% 139,453
License fees other 457,568 509,552 51,984 11% 449,575
Parking revenue 3,527,194 3,924,645 397,451 11% 3,415,340
Ground transportation permits and citations 1,219,186 1,474,109 254,923 21% 887,674
Ground rentals 1,664,798 1,730,610 65,812 4% 1,703,357
Grant reimbursements 24,000 24,000 - - 24,000
Other operating revenue 63,761 116,367 52,606 83% 67,762
Total operating revenues 22,908,968 24,264,581 1,355,612 6% 21,526,809
Operating expenses:
Salaries and benefits 3,782,779 3,782,896 (117) - 3,318,459
Contractual services 4,292,779 4,264,546 28,233 1% 3,812,126
Safety and security 2,649,434 2,367,186 282,248 1% 2,484,024
Space rental 848,563 848,055 508 0% 848,055
Utilities 1,065,069 954,899 110,170 10% 1,138,707
Maintenance 967,506 1,067,064 (99,558) (10)% 1,075,429
Equipment and systems 54,622 30,080 24,542 45% 15,145
Materials and supplies 35,144 31,956 3,188 9% 36,176
Insurance 94,646 91,172 3474 4% 87,156
Employee development and support 74,305 80,936 (6,631) (9)% 99,658
Business development 100,274 173,830 (73,556) (73)% 286,454
Equipment rentals and repairs 327,570 300,781 26,789 8% 236,506
Total operating expenses 14,292,691 13,993,401 299,290 2% 13,437,895
Income from operations 8,616,277 10,271,180 1,654,903 19% 8,088,914
Depreciation 9,389,775 9,389,775 - - 8,124,099
Operating income (loss) (773,498) 881,405 1,654,903 214% (35,185)
Nonoperating revenue (expenses):
Passenger facility charges 3,200,820 3,576,203 375,383 12% 2,647,139
Customer facility charges (Rental Car Center) 3,137,969 3,194,703 56,734 - 2,958,036
Quieter Home Program (273,819) (62,188) 211,631 7% (118,409)
Interest income 1,176,605 1,258,035 81,430 7% 793,355
BAB interest rebate 385,935 388,849 2,914 1% 387,600
Interest expense (6,605,565) (6,731,115) (125,550) 2% (6,176,058)
Bond amortization costs 473,204 473,204 - - 486,732
Other nonoperating income (expenses) - 601,235 601,235 - (809,625)
Nonoperating revenue, net 1,495,149 2,698,926 1,203,777 81% 168,770
Change in net position before capital grant contributions 721,651 3,580,331 2,858,680 396% 133,585
Capital grant contributions 1,246,278 1,198,276 (48,002) (4% 765,516
Change in net position $ 1967929 _§ 4778607 _$ 2810,678 143% $ 899101

12/11/2018 3:02 PM




SAN DIEGO COUNTY REGIONAL AIRPORT AUTHORITY
Statements of Revenues, Expenses, and Changes in Net Position
For the Five Months Ended November 30, 2018 and 2017

(Unaudited)
Variance
Favorable % Prior
Budget Actual (Unfavorable) Change Year
Operating revenues:
Aviation revenue:
Landing fees $ 11665586 $ 11882703 § 27,117 2% $ 12172731
Aircraft parking fees 1,342,970 1,449,357 106,387 8% 1,333,567
Building rentals 28,904,214 29,186,680 282,466 1% 24,863,751
Security surcharge 14,598,122 14,595,348 (2,774) - 13,730,360
CUPPS Support Charges 574,640 575,012 372 - 585,756
Other aviation revenue 80,113 80,766 653 1% 81,048
Terminal rent non-airline 908,139 912,415 4,276 - 784,194
Terminal concessions 11,584,102 12,228,162 644,060 6% 11,659,653
Rental car license fees 12,821,621 14,271,381 1,449,760 11% 12,732,995
Rental car center cost recovery 797,061 851,984 54,923 7% 697,265
License fees other 2,433,430 2,687,416 253,986 10% 2,323,687
Parking revenue 20,217,010 20,253,744 36,734 - 18,052,819
Ground transportation permits and citations 5,983,207 6,735,760 752,553 13% 3,960,892
Ground rentals 8,323,990 8,765,767 441,777 5% 8,468,808
Grant reimbursements 178,650 212,563 33,913 19% 205,832
Other operating revenue 321,130 742,733 421,603 131% 553,505
Total operating revenues 120,733,985 125,431,791 4,697,806 4% 112,206,863
Operating expenses:
Salaries and benefits 19,547,402 18,593,341 954,060 5% 16,905,326
Contractual services 20,665,257 20,628,934 36,323 - 18,491,866
Safety and security 13,393,386 12,669,076 724,310 5% 12,108,054
Space rental 4,246,313 4,245,867 446 - 4,246,275
Utilities 6,043,978 6,219,371 (175,393) (3)% 5,373,191
Maintenance 5,184,553 5,350,623 (166,070) (3)% 4,695,143
Equipment and systems 141,557 126,752 14,805 10% 145,727
Materials and supplies 204,194 238,515 (34,321)  (11% 241,554
Insurance 585,048 561,032 24,015 4% 486,625
Employee development and support 399,304 396,413 2,892 1% 473,724
Business development 1,509,037 1,524,972 (15,934) (% 1,077,957
Equipment rentals and repairs 1,442,009 1,383,493 58,515 4% 1,245,785
Total operating expenses 73,362,038 71,938,389 1,423,648 2% 65,491,226
Income from operations ) 47,371,947 53,493,402 6,121,455 13% 46,715,637
Depreciation 46,398,065 46,398,085 - - 39,835,540
Operating income (loss) 973,882 7,095,337 6,121,455 629% 6,880,096
Nonoperating revenue (expenses):
Passenger facility charges 18,496,366 19,441,484 945,118 5% 18,128,929
Customer facility charges {Rental Car Center) 17,595,719 17,791,358 195,639 1% 17,397,762
Quieter Home Program (1,252,582) (1,170,781) 81,801 % (568,766)
Interest income 5,974,227 6,510,727 536,500 9% 4,377,695
BAB interest rebate 1,929,675 1,944,246 14,571 1% 1,938,001
Interest expense (33,029,353) (33,432,607) (403,254) 1% (31,290,492)
Bond amortization costs 2,391,699 2,391,699 - - 2,305,480
Other nonoperating income (expenses) - 34,794 34,794 - (1,464,711)
Nonoperating revenue, net 12,105,751 13,510,920 1,405,169 12% 10,823,898
Change in net position before capital grant contributions 13,079,633 20,606,257 7,526,624 58% 17,703,994
Capital grant contributions 4,180,138 3,143,653 (1,036,485) (25)% 1,998,663
Change in net position $ 17,259,771 23749910 $ 6,490,139 38% $ 19,702,657

12/11/2018 3.02 PM
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